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M Transformation to holding company structure

On October 1, 2012, the NLM Group incorporated a holding company “Nippon Light
Metal Holdings Company, Ltd.” and inaugurated its business management under the
new structure.

EPN

Contents

1 HBHABREERIIL—T NLM Group

2 EREMBEINASA b Consolidated Financial Highlights

4  ELFFESHOFRDHER Results of Major Subsidiaries

6 &8 Executives

7 AR Organization Chart

8 IHREERE Major Management Indices

11 FHREER Major Investment Indices
12 EFROWKR Aluminum Industry Trends
15 ZILZZULEROEETE Manufacturing Processes for Aluminum Products
16 7IV=7 - {bEim. HESEER Aluminum Ingot and Chemicals Segment
18 k. HHEMEE Aluminum Sheet and Extrusions Segment
20 MITI®&E. BEEsE Fabricated Products and Others Segment
22 A, MREmBEE Aluminum Foil, Powder and Paste Segment
24 BABRETIL—TOELFHSR NLM Group’s Principal Sites
26 UHREESREDER Quarterly Consolidated Results
27 ERERATERER Consolidated Financial Statements
32 MR Stock Information

SHELR Corporate Information

(P02146H258KE)  (As of June 25, 2021)

(= HABREBM—ILT « VI A%H a1t Company Name:  Nippon Light Metal

Holdings Company, Ltd.

SEESI—R 5703 Code number : 5703

AV 20124 Established : October 1, 2012
1081H

BEE 46,525,000,014H Paid-in Capital : ¥46,525,000,014

RREEERAR - @A —8 President and CEO : Ichiro Okamoto

HEFEHAH 20124 Listed since : October 1, 2012
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LISEESEG AT | SRR—ERMS Stock Listings : First Section of Tokyo
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Daiwa Securities Co. Ltd.

EFBEERIT ¢ HFIFIRIT Bank References : Mizuho Bank, Ltd.
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In addition to the fact book, NLM Holdings provides the business information by the following
publication media.

CIR—LR—=Y NLM Website
(https://www.nikkeikinholdings.co.jp) (https://www.nikkeikinholdings.co.jp)
- BRHERN Corporate Brochure

(https://www.nikkeikinholdings.co.jp/
company/kaisha-annai.html)

- A—JVECfE (R—LN—3)

(https://www.nikkeikinholdings.co.jp/company/
kaisha-annai.html)

E-mail distribution (website)




NLM Group
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EFFRMT
Major Subsidiaries
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Aluminum Ingot
and Chemicals
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We manufacture various chemicals used in a variety of fields. These products are used as raw materials for
flame retardants, ceramics and other products and as industrial materials in paper and pulp manufacturing.
Using our proprietary technologies and databases, we also develop and manufacture various types of
aluminum alloys. In addition, we provide high-purity aluminum used as a raw material for electronic

OBEAEEE®

O 7 IVZ 7 LR

OHBILY—TIVZH

O=VT A TLY—TIVIZILTHA
Uhn-A>y

OZviA - ILY—TIVEIZT 21
SURAVINZ—-JSFTYR

O BEEERE (BL) BRAR

O ANy AEFTEM

O LAEEBARSMBERRERAR

OCMRZY T A+ AVTAT + TZAN—
beUSFoR

®Nippon Light Metal Co.,Ltd.

@ Aluminium Wire Rod Co.,Ltd.
®Nikkei MC Aluminium Co.,Ltd.

©® Nikkei MC Aluminium America,Inc.

©®Nikkei MC Aluminum(Thailand)Co.,Ltd.

©Nikkei MC Aluminum(Kunshan)Co.,Ltd.
®lharanikkei Chemical Industry Co.,Ltd.
®Guangxi Zhengrun Nikkei High Purity

Aluminium Technology Co.,Ltd.
®CMR Nikkeik India Pvt.Ltd.

R HHREER

Aluminum Sheet
and Extrusions

materials and other products. O BEREE® ® Nikkei Sangyo Co. Ltd.
O EHEMH ®Tamai Steamship Co., Ltd.
e N . e e = o e g i - O BABEEEMN ®Nippon Light Metal Co.,Ltd.
REFORMP/VNVEFENLT AP - ADBBET VI =T LMk HiH .(ﬁ)?[‘%@m?ﬁﬂ%’%ﬁﬁ ®Toyo Rikagaku Kenkyusho Co, Ltd.
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Leveraging our technologies and expertise accumulated over many years, we develop high-performance
aluminum sheets and extrusions that respond to user needs. Our sophisticated design and structural
analysis technologies and other capabilities enable us to provide extruded materials with complex
forms for a broad range of fields, including transport-related field and electrical machinery and
electronics field.
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®Toyo Precision Appliance(Kunshan)Co.,Ltd.
®Nikkei Siam Aluminium Ltd.
®Nippon Light Metal Georgia, Inc.

©Nikkei Extrusions Co.,Ltd.

® Nikkeikin Aluminium Core Technology Co.,Ltd.

®5Shandong Nikkei Conglin Automotive Parts Co,,Ltd.

®Nikkei(Suzhou)Precision Parts Co.,Ltd.

®Riken Light Metal Industry Co.,Ltd.

®Nonfemet International(China-Canada-Japan)
Aluminium Co.,Ltd.

® Nikkeikin Kakoh Kaihatsu Holdings Co.,Ltd.

®Nikkei Sangyo Co.,Ltd.
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Fabricated Products
and Others
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Based on the wealth of the processing technologies held by our Group companies, we offer aluminum
fabricated products including van and truck bodies, panels for commercial refrigerators and freezers, panels
for clean rooms and products for civil engineering and infrastructure. They are highly respected on their
markets. We also provide fabricated products used in everyday life such as electrode sheets for aluminum
electrolytic capacitors, automobile parts, landscape products, building materials and containers.
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®Nippon Light Metal Co.,Ltd.

@ONLM ECAL Co. Ltd.

®Nikkei Sangyo Co. Ltd.

®Nikkei Heat Exchanger Co., Ltd.
®Nikkei Panel System Co.,Ltd.

®Nikkei Matsuo Co.,Ltd.

®Nippon Electrode Co.,Ltd.

®Nippon Light Metal North America, Inc.

®Nippon Fruehauf Co.,Ltd.

® Fruehauf Mahajak Co.,Ltd.

®Shandong Conglin Fruehauf Automobile Co.,Ltd.
©Nikkei Engineering Co.,Ltd.

®Nikkei Information System Co.,Ltd.

©Nikkei Logistics Co.,Ltd.

@®Toho Earthtech,Inc.
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Aluminum Foil,
Powder
and Paste
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Utilizing the characteristics of aluminum, we provide high-quality and high-function foil products to a
variety of fields, ranging from packaging for food and pharmaceutical products to electronics. We also
provide a wide range of products beneficial to society, industry and daily life, including aluminum paste and
materials for solar cells.
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®Toyo Aluminium K.K.

®Hunan Ningxiang JiWeiXin Metal Powder Co.,Ltd.
®Toyal Zhaoging Co.,Ltd.

®Toyal America,Inc.

®Toyal MMP India Pvt.Ltd.

®Toyal Europe SASU
®Toyal Aluminium Ekco Products Co.,Ltd.
@®Sam-A Aluminium Co.,Ltd.

(202143A3181&EE)
(As of March 31, 2021)




Consolidated Financial Highlights

e VAN i
(FE) FY 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3
EZEmMfE Financial Results
5ct& Net Sales 577,061 618,158 647,846 554,094 460,681 429,433 403,009 371,887
o LR (%)  Gross Profit Margin (9%) 20.1 195 16.8 13.8 17.8 18.2 16.8 16.9
SEFE (8% Operating Profit (Loss) 28,923 30,519 17.998 (11.892) 7673 24,724 13,665 8.154
e (38%) Ordinary Profit (Loss) 22,353 25,248 11,222 (16.936) 2,682 18,529 9,709 6.873
BadkIICRBI DA (EX) Profit (Loss) attributable to owners of parent 9.684 12,755 (10.310) (31.442) 2.084 11.040 2.856 3.355

I X MEHR  Segment Information
5c.t=  Net Sales

7IL=7 - kG, % Aluminum Ingot and Chemicals 97,077 110,667 156,189 120,725 88,141 107,397 99,5660 93,902
. IHHEES  Aluminum Sheet and Extrusions 70,714 78,929 79,375 66,766 58,399 77,624 70,618 63,161
LS. BEhEE%E Fabricated Products and Others 238,422 255,514 251,998 226,543 106,060 127,929 127,972 126,218
EMEGE  Building Materials 170,848 173,048 160,284 140,060 115,680
&, BERES  Aluminum Foil, Powder and Paste 92.401 116.483 104.859 88.606
85t Total 577,061 618,158 647,846 554,094 460,681 429,433 403,009 371,887
EEFIZE (3B%X) Operating Profit (Loss)
ZIL=F - {bm@. #sE  Aluminum Ingot and Chemicals 9,640 11.667 9,172 748 3.425 6.783 5,227 3.273
. IHEES Aluminum Sheet and Extrusions 6,435 6.443 1,630 (5.737) (362) 5,078 1,569 1,675
INI&5&. B#EE3% Fabricated Products and Others 15,848 14,156 13212 3,976 3,849 5,264 6,392 6.974
EMEE  Building Materials (163) 1,073 (2,.976) (7.870) (1.776)
B, MREE  Aluminum Foil, Powder and Paste 5.140 10.245 3.402 (771)
JHEZFF24 Corporate or Elimination (2.837) (2.820) (3.040) (3,009) (2,603) (2.646) (2,.925) (2,997)
At Total 28,923 30519 17,998 (11.892) 7.673 24,724 13,665 8.154
BABUREE  Financial Position
mEhEEE  Current Assets 294,331 340,897 311,083 257,386 258,839 221,956 225,200 217,648
BEEEE Fixed Assets 239,195 238,566 229,390 221,185 222,183 192,929 197471 202,138
Jigh&f&  Current Liabilities 281,505 287,436 270,545 264,386 249,184 182,703 192,070 182,173
EE&fE Long-term Liabilities 122,033 149916 140,931 125,404 138,714 127,425 121,752 122,989
#%EEAR Shareholders' Equity 119,719 130,176 118,294 85,170 87.245 98,272 100,033 102,297
ZDDEIEFIEESTEE  Accumulated other comprehensive income 6.275 7.770 3.465 (1,255) 1.507 463 434 2,851
FEZEM TR Non-controlling interests 3,994 4,165 7.238 4,866 4,372 6.022 8.382 9.476
EHlFaE%sS Interest-bearing Debt 208,817 223,607 223,660 231,686 221,720 190,760 187,697 188,844
Fvwv¥a-7JO— CashFlows
=2¥EEFTvwva - JO— Cash Flows from Operating Activities 26,779 21,397 25,018 26,674 26,388 26,479 19,537 18,030
EMEAIZ  Depreciation and Amortization 17315 17481 20,160 22,113 20,717 15,831 17.040 16,259
BEEE+ w1 - JO— Cash Flows from Investing Activities (19.724) (19.514) (25.051) (22,086) (15.792) 964 (18.289) (14,025)
&AMzt Capital Expenditures 19,819 20,702 25,263 24,997 14,197 15,363 23,167 17,121
BB EF v w1 - JO— Cash Flows from Financing Activities (9.862) 12,483 (9,028) 6.422 (8,880) (30,726) (6.915) (5,175)
1#%&7=b &R (A) Per Share Data (yen)
LERfA)E (38%K)  Net Profit (Loss) - Basic 177.93 235.56 (189.96) (577.65) 38.30 202.94 52.51 61.69
HERMEAR CBREMTUAER)  Net Profit - Diluted 168.87 223.60 — — 36.34 — — —
fEEE Net Assets 2.325.38 2,548.21 2.236.14 1,542.15 1,631.31 1.815.10 1.847.13 1,933.30
fig=4%E Cash Dividends 4.0 5.0 3.0 2.0 2.0 3.0
81 (%) Indices (%)
EAREAFIHEE Return on Capital Employed (ROCE) 8.6 9.3 4.5 (4.1) 2.2 7.9 4.9 3.7
BECEAHEE  Return on Equity (ROE) 8.0 9.7 (7.9 (30.6) 2.4 11.8 2.9 3.3
BOo&EALE Equity Ratio 23.6 23.8 22.5 175 18.5 23.8 23.8 25.0
ZDfth  Others
FEITEMIVE (F#)  Number of Shares Outstanding (thousands) 543,350 543,350 545,126 545,126 545,126 545,126 545,126 545,126
HEEEEE R&D Expenditures 5,133 5,504 5,858 5,972 5,085 4,798 4,902 5,063
EEEH (A)  Number of Employees 13,492 13,493 14,084 13,678 12,854 9,739 10,041 10,392

) 1.2007F3BHKLD [HENRROMEEDRICAT DRFTEE] ZEALTHD. TNUFIOKEZEHFEZ TRRLUTVET,

3)2.201 1E3BHOHIEZ I AV MEREERDEEX D CHIBZ TRRULTVET,

) 3. 44132020 108 1 BRI TEEHIN 1 OKRICOE 1 HDBIGTHRIAHAZT O TH DT, 142U/ D URHTFIE. BEMIUHEER 1 %/ D LA O 1 A7 DIEEREICDWNTIE,. 2006F3AHOMEICZEMRIFANMTONICERELTEELTHEDRT . BB, 1HHDE
HERICONTIE, HZMAHEDIEICEN ST, BEHUDXRREZLEH L THDET,



2014/3

2015/3

2016/3

2017/3

2018/3

2019/3

2020/3

2021/3

(&5H  Millions of yen)

(£E) FY
E#/E Financial Results

402,829 431,477 464,405 448,381 481,439 500,451 465,946 432,568 5t.t& Net Sales
17.1 178 19.2 20.4 195 194 20.1 20.8 o LEFE=E (%)  Gross Profit Margin (9%)
12617 19,305 26.821 30,225 29,893 30,052 24,607 24,194 SEAE (B%) Operating Profit (Loss)
12,730 20,600 24,526 26,252 29,533 31,084 23475 24,030 ZEHE (8% Ordinary Profit (Loss)
5,128 9,645 15,533 19,520 18,012 20,560 7476 3,366 B E(CRET 2 IHAIG(EE%) Profit (Loss) attributable to owners of parent
I X MMEER  Sesgment Information
jc.t= Net Sales
105,488 114,339 109,844 101,840 111,100 117,008 102,833 91,181 7IU=7 - b, #5%F  Aluminum Ingot and Chemicals
71,274 82,823 103,340 98,165 106,955 107,835 101,193 97,850 R HERSE  Aluminum Sheet and Extrusions
132,261 138,088 149,220 154,684 169,019 180,259 172,975 157,297 IS, BEEZE Fabricated Products and Others
EMES  Building Materials
93,806 96,227 102,001 93,692 94,365 95,349 88,945 86,240 B, ERESE  Aluminum Foil, Powder and Paste
402,829 431,477 464,405 448,381 481,439 500,451 465,946 432,568 &t Total
EEFIE (J8%) Operating Profit (Loss)
2917 6,069 9,138 10,126 8,954 9616 10,902 9,614 7IL=7 - bR, #5F  Aluminum Ingot and Chemicals
2,668 4230 3.058 7.775 9,767 7.152 3.556 5,950 R, HERST  Aluminum Sheet and Extrusions
7,224 7.704 10,958 10,245 9,783 11,681 10,440 8,892 IS5, BE#EEZE Fabricated Products and Others
EMET  Building Materials
2,889 4,183 6.829 5478 4,856 5114 3.074 3,311 S5, MRS Aluminum Foil, Powder and Paste
(3.081) (2.881) (3.162) (3.399) (3.467) (3511 (3.365) (38,573) JHEZFcld23t  Corporate or Elimination
12617 19,305 26,821 30,225 29,893 30,052 24,607 24,194 &t Total
BABUREE  Financial Position
226,807 248,906 247,363 246,394 262,671 267,238 246,374 270,781 RBNEE  Current Assets
205,731 208,371 204,831 202,229 204,528 214,065 223,630 236,174 ET&EE Fixed Assets
181,520 202,220 186,881 184,277 191,729 184,364 162,341 166,116 maf&fE  Current Liabilities
129,824 117.672 120,894 90,722 86,148 94,204 106.465 133,735 ETE&fE Long-term Liabilities
105,787 111,791 124,884 154,600 167,115 183,163 184,547 184,763 #%EEAKR Shareholders' Equity
4,629 9,631 5,300 5,053 6,842 4,691 1,728 5,949 ZDDBIEFERETEE  Accumulated other comprehensive income
10,778 15,963 14,235 13,971 15,365 14,881 14,923 16,392 JEZieRERS  Non-controlling interests
198,668 188,990 182,207 149,835 139,997 139,570 132,622 146,229 EFFaE%S  Interest-bearing Debt
F+vw¥a-7J0O— CashFlows
18,148 11,780 37.770 36,488 25,868 34,644 48,676 41,942 =2¥EEFTFvwva - JO— Cash Flows from Operating Activities
16,435 16,406 16,356 16,602 17,126 17.294 18.694 19,157 JEiii{E#02& Depreciation and Amortization
(18.998) (7.119) (19.419) (11.887) (14.948) (22.777) (29.684) (25,674) ‘BEFHF v a - JO— Cash Flows from Investing Activities
14,001 15,869 18,861 19,908 21,077 29,926 29,978 25,933 &AM H  Capital Expenditures
5,762 (17.581) (10,708) (24.432) (17.040) (8,904) (15,745) 8,194 a8+ v w1 - JO— Cash Flows from Financing Activities
1#%&7=b &R (A) Per Share Data (yen)
94.29 177.35 285.62 345.79 290.88 332.03 120.73 54.37 HEAfFIE (385%)  Net Profit (Loss) - Basic
90.43 155.86 251.01 314.65 — — — — HERfR R CBRTEAETVIAEE)  Net Profit - Diluted
2.030.30 2.232.72 2.393.87 2,578.24 2.809.28 3.033.74 3.008.26 3,081.54 fi&EE Net Assets
4.0 5.0 6.0 8.0 8.0 9.0 9.0 65.0 fic29%8 Cash Dividends
18Z (%) Indices (%)
5.9 8.2 9.0 9.6 10.7 10.8 8.0 84 FAKBEATEE Return on Capital Employed (ROCE)
4.8 8.3 12.3 135 10.8 11.4 4.0 1.8 BCBAXFAZE  Return on Equity (ROE)
25.5 26.6 28.8 35.6 37.2 39.0 39.6 37.6 Bo&ALLE Equity Ratio
ZODfth Others
545,126 545,126 545,126 619.938 619.938 619.938 619.938 61,994 REITEMIE (F#)  Number of Shares Outstanding (thousands)
4,984 4,495 4,794 4,939 5,177 5,447 5,867 5,935 fzeEEE R&D Expenditures
10,438 13.335 12,961 13.126 12,855 13,316 13.611 13,162 E¥EEH (A Number of Employees

Note 1: Beginning the year ended March 31, 2007, the Company has adopted the new accounting standard “Accounting Standard for Presentation of Net Assets in the Balance Sheet” and figures for the previous years are reclassified for presentation.
Note 2: Numbers used for the year ended March 31, 2011 have been revised according to the current segment categories.
Note 3: The Company carried out a share consolidation at the ratio of ten shares to one share on October 1, 2020. Net profit per share - basic, net profit per share - diluted and net assets per share have been calculated assuming that the share

consolidation was implemented at the beginning of the year ended March 31, 2006.



Results of Major Subsidiaries

BT RHORBOIES
(FE) FY 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3
B#AE2&£E Nippon Light Metal (non-consolidated basis)
5tt& Net Sales 202,856 165,893 124,835 147,603 130,468 113,719 123,572
EEFE (IBX) Operating Profit (Loss) 4,356 (5,983) (395) 4,967 53 (1,895) (3.630)
RERZE (38%) Ordinary Profit (Loss) 8,035 (8,468) 2,154 5,659 2,489 1,639 (1,254)
LHEFRIE (BK)  Net Profit (Loss) (6,988) (28,063) 1,368 4,630 3,261 19,011 (783)
#2012 1 08 [CBIBMHABEDITEICKD ., HABSEN—)UT « VI AKKARHZRIL. Ftkatfi BT LE U
In October 2012, having incorporated Nippon Light Metal Holdings Company, Ltd. through the sole-share transfer method, the NLM Group transformed its structure into that of a holding company.
FE7IV==9 /L Toyo Aluminium (consolidated basis)
5tt& Net Sales 92,150 97414 93,003 117,181 105,581 89,254 94,347
EFAE (IBKX)  Operating Profit (Loss) 6,759 1,301 5,140 9,991 3,382 (664) 2,837
FEFZE (J8%)  Ordinary Profit (Loss) 6,037 1,143 5,623 9,094 2,792 (709) 2,713
FRMMECIRE T 2 HBEMAIIR(FEL) Profit (Loss) attributable to owners of parent 3,733 422 3,490 5,337 413 (188) 758
BZA&ZJL/\—=7 Nippon Fruehauf (consolidated basis)
5tt& Net Sales 56,652 48,144 35,665 45,249 47,002 50,570 53,272
E%F&  Operating Profit 1,054 64 240 2,170 2,441 2,877 2,540
FEFEE (J8%) Ordinary Profit (Loss) 769 (249) 25 1,897 2,147 2,750 2,477
HEMKEICIRET 2 LBMFIZR(FEK) Profit (Loss) attributable to owners of parent 382 (1.844) 3565 1,346 1,020 1.777 1,457
BHEBILY—7)U= Nikkei MC Aluminium (consolidated basis)
5tt& Net Sales 85,422 59,069 40,559 48,948 47,208 45,742 53,250
EZERE (FBK) Operating Profit (Loss) 1,352 (3.024) 472) 897 722 516 1,451
BEFE (38%) Ordinary Profit (Loss) 1,259 (8,563) (576) 819 634 456 1,248
FRMMECREIT 2 HBMAIZRGEL) Profit (Loss) attributable to owners of parent 706 (3.167) (1,598) 655 388 233 815
*2007F48ICHE Founded in April 2007
HE£72 b Nikkeikin Aluminium Core Technology (consolidated basis)
5tt& Net Sales 38,343 32915 26,918 31,145 32,306 29,929 34,961
EFEFEE (JBK) Operating Profit (Loss) 629 (1,626) 395 1,849 1,621 1,354 1,522
RERZE (38%) Ordinary Profit (Loss) 832 (1,522) 145 1,935 1,827 1,374 1,663
HEMKEICIRET 2 ZBMFIZR(IEK) Profit (Loss) attributable to owners of parent 468 (959) (296) 1,317 1,132 765 957
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2016/3
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(85 Millions of yen)
(F£E) FY
BAE2E Nippon Light Metal (non-consolidated basis)

134,586 135,291 126,320 139,212 143,008 125,707 112,427 5tt& Net Sales
1,093 3,355 5,902 5,564 3,901 4,061 3,361 EEFE (BK) Operating Profit (Loss)
3,980 5,345 9,485 9,347 7,903 9,317 7317 RERZE (8%) Ordinary Profit (Loss)
1,785 5761 9,242 7,048 6,771 517 (5,372) LEBfERIEE (J8K)  Net Profit (Loss)
BE¥7IV==9/L Toyo Aluminium (consolidated basis)
96,799 102,471 94,200 94,875 95,871 89,397 86,746 5tt™ Net Sales
4,133 6,833 5481 4,859 4,951 2,970 3,252 EFEFE (BK)  Operating Profit (Loss)
4,255 6,404 5,692 4,768 5467 3,649 3,737 FEAE (J8%)  Ordinary Profit (Loss)
1,683 3773 3,494 3.356 3.193 2,645 2,573 FRMMECIRE T 2 HBEMAIER(IEXL) Profit (Loss) attributable to owners of parent
BZA&7)U/\—7 Nippon Fruehauf (consolidated basis)
56,712 61,018 66,788 73,647 72,369 69,987 68,540 5tt& Net Sales
2,177 3,060 3,601 2,232 1,743 2,207 2,260 EXF&  Operating Profit
2,106 2,844 3,464 2,308 1,883 2,239 2,293 FEFE (8% Ordinary Profit (Loss)
1,115 1,397 2,196 1,521 1,052 1,459 1,612 FRMMECIRE T 2 EBMAIIRIEXR) Profit (Loss) attributable to owners of parent
BEBILY—77)V= Nikkei MC Aluminium (consolidated basis)
60,356 59,108 55,383 64,260 69,626 55,833 49,759 5tt& Net Sales
1,391 2,005 2,492 2,313 2,730 1,877 1,805 EFEME (BK) Operating Profit (Loss)
1,054 1,800 2,661 2,407 2,821 2,061 2,000 RERZE (38%) Ordinary Profit (Loss)
503 917 1,656 1,729 1,693 1,269 1,209 HtkE(CIRBEY LRI (FEK) Profit (Loss) attributable to owners of parent
HE£72 b Nikkeikin Aluminium Core Technology (consolidated basis)
38,864 44,026 43,293 46,019 46,820 41,650 40,480 5tt& Net Sales
2,129 1,687 2,494 2,890 2,430 1,201 1,753 EEFE (JBK) Operating Profit (Loss)
2,270 1,876 2,551 3,043 2,656 1,222 1,802 BEFlE (8%)  Ordinary Profit (Loss)
1,399 1,159 1,663 1.914 1,556 1,019 1,069 FRMMECIRE T 2 HBEMAIIRIEXL) Profit (Loss) attributable to owners of parent




Executives

| K] M Executives

(LA R [E4 —ER President & CEO Ichiro Okamoto
:NET HE B Director Toshihide Murakami
R A4 ZRE Director Yasunori Okamoto
iR WE = Director Kaoru Kusumoto
ptits s 5 Director Yoshihiro Tomioka
iR A &850 Director Toshikazu Tanaka
X% B2 HA Director Masahito Saotome
iR WME BiE Director Toshihiro Matsuba
X% BAREF (B— Director Shuichi Asakuno
BN INEF IEAH Director Masato Ono '
X% %  B— Director Ryoichi Hayashi ’
iR BE FA Director Toshihito Hayano '
X% TE EF Director Keiko Tsuchiya '
EVE T B Eth Director Tatsuya Tanaka '
EBR ZH #HKER Audit & Supervisory Board Member Kotaro Yasuda
ESE% Li# FX Audit & Supervisory Board Member Hideo Hirosawa
ESER 5H 8 Audit & Supervisory Board Member Masahiro Yoshida
EER i SEfebe Audit & Supervisory Board Member Yoshiki Sato 2
EBR & ZAXRER+2 Audit & Supervisory Board Member Shintaro Kawai 2
EER £ (CHE= Audit & Supervisory Board Member Jinseki Kim 2
PUTIRE st 12 Officer Minoru Sotoike
BTRE mlll HE— Officer Masakazu Ichikawa
#HiTRE 21l & Officer Kazuyoshi Sugiyama
TR SE O OME Officer Masayoshi Tsujino
BTRE P =B Officer Yoshiaki Ito
BTIRE iR Ih Officer Isao Shikine
MITIRE WE she Officer Hiroyuki Matsudaira

s TRESERSIE 1 Outside director

HOUANBER 2 Outside member

(202146H258%7#%)
(As of June 25, 2021)



Organization Chart

B BAREEBR—IVT « VI ARt EEX
Organization Chart Nippon Light Metal Holdings Company, Ltd.

General Meetings of Shareholders

EBERR
Audit &
Supervisory Board

NG T
BEBR® Board of Directors

Audit & Supervisory
Board Member

iR
President & CEO

JIV—TRERE
Executive Committee

IV —TZMRARER
Group Technology &
Development Committee

EEERRERE
Board Office

II—TANEZER
Group Personnel
Committee

I —TREEER
Group Management Liaison
Committee

AVISATIARER
Compliance
Committee

BEEEXIIN—T REVIVEERIIN—T

Toyo Aluminium
Business Group

Nippon Light Metal
Business Group

(Eem 7t )= = )
HBILAY—T7IL=

|| Nikkei MC

REZe RERIRER BT BERFERIEE CSR -EEMREE AT BF -RERER TEEREE
Central Product Technology & CSR & Personnel, Planning
Safety & Quality Development Auditing General Affairs, Administration

Assurance Administration Administration Accounting & Finance Dept.

Administration Dept. Dept. Dept. Administration Dept.

B BFXEERT IV—TEEKH

NLM Group Corporate Structure

BEBEEER—ILT I AR St
Nippon Light Metal Holdings Company, Ltd.

BAEERE
HRSHE

Nippon Light
Metal Co., Ltd.

Hatt

Aluminium Co., Ltd.
.

(T TN
B8RRIV RAT L

M

Nikkei Panel

System Co., Ltd.

(T Y
A 9A7 I
PIW=ZOLUSTYR
Nikkei Siam
Aluminium Ltd.

Hat

R LF AT

Toyo Rikagaku
Kenkyusho Co., Ltd.

-~

BAE@* ST
Nippon Electrode

Co., Ltd.

Z DAt
Others

|| Toyo Tokai Aluminium

RS (R

REVIVZZOA
HRSHT

Toyo Aluminium
K.K.

BATILIN—T
Mt

Nippon Fruehauf
Co., Ltd.

(wrL=Ta— (on—> )
JO05 7 YHKHet ERitsatt
|| Toyo Aluminium || Fruehauf
Ekco Products Domestic regional
\ Co., Ltd. P, \ .companies )

(" N
RABRF 7 IVIERGT
HEHE

|| Shandong Conglin

s B
ILIERMMRIRIFEINE
BRRE

Toyal America, Inc.

Hanbai K.K. Fruehauf Automobile
L P, \ Co,, Ltd. )
e ™ e R

— LT X . IVI\—=T -

c—=vIL - PXUAH =TS T

AVNNZ—U=Fv R
Fruehauf Mahajak
\CO" Ltd.

\ )
s R s
Ty hOZviRY -
| | ZDfts IWIN\=T-0=)LFvT-
Others — ’fyj_l-ﬁb’fj_'“/ F
Centro Nippon

Fruehauf Cooltech, Inc.
o

ZDfth
Others

| Nikkeikin Aluminium

|| Riken Light Metal

BEEINTRR
R"—=ILT4VTR
Mt
Nikkeikin
Kakoh Kaihatsu

Holdings Co., Ltd.

(T T Y
B8gE7 U Matt
Core Technology
Co., Ltd.

EMBEEEIE
Hlatt

Industry Co., Ltd.
-~

BHEMMHEHT

Nikkei Extrusions
Co., Ltd.

Y
Z Ot

Others
-~

(202143831 HIRE®E)
(As of March 31, 2021)



Major Management Indices

55.t= Net Sales

EEFRFFLEEEFGE Operating Profit / Operating Profit to Net Sales

(BHMA  Millions of yen) (BAM  Millions of yen) (%)
600.000 35,000
500,000 30.000
25,000
400,000
20,000
300,000
15,000
200,000
10.000
100,000 5000
0 2017/3 2018/3 2019/3 2020/3 2021/3 0 2017/3 2018/3 2019/3 2020/3 2021/3
W5EEE Net Sales 448,381 481,439 500451 465,946 432,568 W EZA%  Operating Profit 30,225 29,893 30,052 24,607 24,194
ORLEELAEE Operating Profit to Net Sales 6.7 6.2 6.0 5.3 5.6

REARE T LEREER
Ordinary Profit / Ordinary Profit to Net Sales

BB ECIRE T 2HEMFLE ST LRSS EICIRE I DH MR =R
Profit Attributable to Owners of Parent / Profit Attributable to Owners of Parent to Net Sales

(55F_Millions of yen) (%) (55 Millions of yen) (%)
35,000 25,000 50
30,000 O\
20,000
25,000
20,000 15,000
15,000 15,000
10,000
5,000
5,000
0 2017/3 2018/3 2019/3 2020/3 2021/3 0 2017/3 2018/3 2019/3 2020/3 2021/3
N BRSHMEICIRE Y 2R
W EEF I Ordinary Profit 26,252 29,533 31,084 23,475 24,030 Profit Attributable to Owners of Parent  19.520 18,012 20,560 7.476 3.366
O tE#&HEE Ordinary Profit to Net Sales 5.9 6.1 6.2 5.0 5.6 O LBRAMBECREY DUMBMAIRE

Profit Attributable to Owners of Parent
to Net Sales 4.4 3.7 4.1 1.6 0.8




ZIL=F b tEEE  Aluminum Ingot and Chemicals
(BHHMA Millions of yen)

R HHRESEE  Aluminum Sheet and Extrusions

(55 Millions of yen)

200,000 200,000
150,000 150,000
100,000 100,000
50,000 50,000

0 2017/3 2018/3 2019/3 2020/3 2021/3 0 2017/3 2018/3 2019/3 2020/3 2021/3
B> +t5S Net Sales 101,840 111,100 117,008 102,833 91,181 B> 1tS Net Sales 98,165 106,955 107.835 101,193 97,850
I EEF%  Operating Profit 10,126 8954 9616 10.902 9,614 I EEF%  Operating Profit 7.775 9,767 7.152 3,556 5,950
TR, BEhESEE  Fabricated Products and Others B REIEEE  Aluminum Foil, Powder and Paste

(B5HM  Millions of yen) (BAHMA  Millions of yen)

200,000 200,000

150,000 150,000

100,000 100,000

50,000 50,000

0 2017/3 2018/3 2019/3 2020/3 2021/3 0 2017/3 2018/3 2019/3 2020/3 2021/3
B> 15S Net Sales 154,684 169,019 180,259 172,975 157,297 B> 1t5S Net Sales 93,692 94,365 95,349 88,945 86,240
[ E%F)#  Operating Profit 10.245 9,783 11,681 10,440 8.892 [ E%7)#  Operating Profit 5478 4,856 5114 3,074 3311
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HWEE BoB4A Total Assets / Shareholders' Equity

(55 Millions of yen)

BoB8ALLER BEEAFIGE Equity Ratio / Return on Equity (ROE)

(%)

550.000 40.0 ././'—_—.\‘
440,000

300
330,000

20.0

10.0
110,000

0 2017/3 2018/3 2019/3 2020/3 2021/3 0 2017/3 2018/3 2019/3 2020/3 2021/3

WSEE Total Assets 448,623 467,199 481,303 470,004 506,955 O EHSEALLE Equity Ratio 35.6 37.2 39.0 39.6 376
W BES&X Shareholders' Equity 159,653 173,957 187,854 186,275 190,712 OBCEAFEE Return on Equity 13.5 10.8 11.4 4.0 1.8

HoEAMGE = REUREICRE I 22T + ((EBECEX + BRECERN) +2)
ROE = Profit attributable to owners of parent / Shareholders' Equity (yearly average)

(BB ATIRE HSBEDEHE Return on Capital Employed(ROCE) / Total Asset Turnover BHFaERS Interest-bearing Debt
(%) (1) (&AM Millions of yen)
15.0 15 200,000
~  ——8 150,000
100.000
50 05
50,000
0 2017/3 2018/3 2019/3 2020/3 2021/3 0 0 2017/3 2018/3 2019/3 2020/3 2021/3
© FEAEATIEE Retum on Capital Employed 9.6 10.7 10.8 8.0 8.4 W AHFAERS Interestbearing Debt 149.835 139997 139570 132,622 146,229
OWEERERE Total Asset Turnover 1.00 1.05 1.06 0.98 0.89 BRFaERS = REEAS + #HE + SWFHLEIE + SNFVESEES

ERREARRIGE = STRIRENG - HEEREE
HEEREX = EECES + HEM8KERD + IEETTal - aRRE
ROCE = (Interest Income & Expenses(net) + Ordinary Profit) / Capital Employed
Capital Employed = Shareholders' Equity + Minority Interest + Interest-bearing Debt - Cash and Deposits

FREELEE = T LS + (HEHREE + BRBEE) + 2)
Total Asset Turnover = Net Sales / Total Assets (yearly average)

Interest-bearing Debt=Long-term debt + Short-term borrowings + Bonds + Notes discounted + Notes endorsed



Major Investment Indices

18 &fehZERfEFIZE  Net Income per Share 1Y fehiliERE Net Assets per Share 1#ebEii® Cash Dividends per Share
(H Yen) (M Yen) A ptaEi (M Yen) wRHEZE Yen)
400 3,500 10.0

3,000

0 2017/3

2018/3 2019/3 2020/3 2021/3

345.79 290.88 332.03 120.73 54.37

2017/3 2018/3 2019/3 2020/3

2021/3

257824 280928 303374 300826 308154

0 2017/3 2018/3

8.00 8.00

2019/3
9.00

2020/3 2021/3

9.00 65.00

) 1 VBRSO LR = (A HECRET SRR — TEGECRBULEVE) + BhToRtH

Note 1: Net Income per Share =(Profit Attributable to Owners of Parent-Amount not attributable
to common shareholders) / Average Number of Shares Outstanding

)2 441320204 108 1 BRIF TE@ 1 ORI DV T MDEIE THAHAZITOTHBDET,

20174 3RHDHEICEZHIHADTONIEREL T B LA IS ZHEL THDET,

Note 2: The Company carried out a share consolidation at the ratio of ten shares to one share
on October 1, 2020. Net income per share has been calculated assuming that the share
consolidation was implemented at the beginning of the year ended March 31, 2017.

¥EUNEEZE  Price-to-Earnings Ratio (PER)

) 1 1R IEDRIEE =(MEE — IESicth i) HIRRI AU

Note 1: Net Assets per Share =(Net Assets-Non-controlling interests) / Number of Shares
Outstanding at Year-end

) 2. 44320204 108 1 BRI TEBMHIN 1 OISOV T 1 HDBIE THEHEZTOTHDET,

201 7FE3BHDMBEICHIMAHENMTONCEREL T I METORBEEZEEL CHDET.

Note 2: The Company carried out a share consolidation at the ratio of ten shares to one share
on October 1, 2020. Net assets per share have been calculated assuming that the share
consolidation was implemented at the beginning of the year ended March 31, 2017.

B ERZE  Price-to-Book Value Ratio (PBR)

). 231320204 108 1 B TEEHKI 1 0KIC DV T 1 MROBIA THIHAZITOTHD

Y. I S57Id BEMAHEORIEICEDS F U DRERZELHL CHDFT .

Note : The Company carried out a share consolidation at the ratio of ten shares to one share
on October 1, 2020. The graph shows the actual amounts paid, regardless of before or

after the share consolidation.

Ml vy 1. J0—fE%

Price-to-Cash Flow Ratio (PCFR)

(f& Times) (& Times) (f% Times)
50.0 1.6 24.0
40.0 |

1.2 18.0
300 | _L

|
08 | 12.0 [
|
20.0 T T
| : —!—

0.4 6.0

10.0 -l— T _|_ T
0 2017/3 2018/3 2019/3 2020/3 2021/3 0 2017/3 2018/3 2019/3 2020/3 2021/3 0 2017/3 2018/3 2019/3 2020/3 2021/3

REfBERR  High 842 1213 919 21.21 4350 ReERR  High 1.13 1.26 1.01 0.85 0.77 BBl High 668 2002 1591 8.35 9.00
REERR Low 480 7.84 602 1168 2963 RZERR Low 0.64 081 0.66 0.47 0.52 REERR Low 381 1293 1044 460 6.13
HiRBSs  Ending 5.35 9.80 7.32 1400 4070 HAREFs  Ending 0.95 101 0.80 0.56 0.72 HiREEs= Ending 562 1616 1268 551 842

PRARESSE = #Rf (BB LB H1R) + 1RO ST
PER = Stock Price (High, Low, Ending) / Net Income per Share

MBREEEEREER = ¥l (B RME-8R) + 1kS/cDfEE
PBR = Stock Price (High, Low, Ending) / Net Assets per Share

BliFrya-J0—EFK = Kl (GE - 2E- R + A0V — Fvyra-J0—
PCFR = Stock Price (High, Low, Ending) / Free Cash Flow per Share

) TR0 SRR 3, SR B CRDEH UIc b DZERL CHE0E T,
Note: Net income per share is calculated using the average number of shares outstanding
during each year.

) VREEOMERE G IR TEMTBICLOBHUIcbDZERLTHDET,
Note: Net Assets per share is calculated using the number of shares outstanding at
each year-end.

) 1 REIeDTU—F vy 2 T0— (RO AHICIOBEH U DD ZERALTHDE T,
Note : Free Cash Flow per share is calculated using the average number of shares outstanding
during each year.

1
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Aluminum Industry Trends
DR

LMEf@i#& (J\1 L —K99.7% 318%4) LME Price (High grade 99.7%, 3-months seller)

(61A &A1 Six Months) (B&61 Monthly)

(R)L/k> Dollars/ton)

3,000

2,500

A~

2,000

1,500

1,000

500

0 7 1 7 1 7 1 7 1 7 2 3 4 5 6 7 8 9 10 11 12 1 2 3 4 5 6
2015 2016 2017 2018 2019 2020 2021

16794 15415 16707 17864 19214 22217 20763 18616 18163 17923 17116 16344 14945 14927 156873 16729 17716 17833 18198 19455 20289 20051 20854 22122 23333 24537 24456

Hi BEA7 V2O LBR
Source: Japan Aluminium Association

7Lt EERMSE  Aluminum Ingot Price (in Japan)

(6B &I Six Months)

(B&fI Monthly)

(FM/~> Thousand yen/ton)

|
|
400 !
|
|
|
|
|
i /()/Q—’—‘O
300 }
|
|
|
|
200 ;
|
|
|
|
|
i
100 ;
|
|
0 7 1 7 1 7 1 7 1 7 1 2 3 4 5 6 7 8 9 10 1 12 1 2 3 4 5 6

2015 2016 2017 2018 2019 2020 2021

2677 2273 2268 2608 2701 2997 2953 25642 2490 2464 2381 2248 2076 2074 2188 2239 2324 2338 2405 2522 2622 2634 2741 2942 3114 3266 3340

HER  BAREIE
Source: Nihon Keizai Shimbun




ZIVEZOLRRRIFEZ(EER]) Demand for Aluminum in Terms of Products (FY)

PIWEZOLFREE(EER]) Demand for Aluminum in Terms of End-uses (FY)

(k> Tons) (k> Tons)
5,000,000 5,000,000
- -
3,000,000 3,000.000
2,000,000 2,000,000

— — — —

I

1,000,000 1,000,000
0 2016 2017 2018 2019 2020 0 2016 2017 2018 2019 2020

4152936 4252418 4291407 4122586 3668431

4,152,936 4,252,171 4288853 4,122586 3.668431

M iR Rolled products M#&m Castings e BATILEZOLBE
W 454HA~ Die-castings #ss Forgings Source: Japan Aluminium Association
M EMR Electrical conductor # Powder

N@mARm Imports [ RH#AZOM Steelmaking & Others

Wit Metal

7 IL=HREEHEE (FEERI)  Shipments of Aluminum Flat Rolled Products (FY)

HE BA7IVZZOLBE
Source: Japan Aluminium Association

BEHE Food MEE®ME Fabricated metal

W —fi%kEM  Industrial machinery [735% Building & construction
W ESHEM  Electrical appliance machinery #@nX  Transportation
W ZDfth Others @ Exports

7)L=mfatE=E (FEER) Shipments of Aluminum Extrusions (FY)

(> Tons) (b~ Tons)
1,500,000 800,000 - - -

— — — — —
1,200,000 640,000

[ |

S B || || | | L
900,000 — 480,000
600.000 320,000
300,000 160.000
0 2016 2017 2018 2019 2020 0 2016 2017 2018 2019 2020

1,264,700 1263661 1,1898622 1,129,765 1,061,306

779,199 788,461 781,089 749,355 673.327

HE  BEA7 LSO ARER

BERE Food MEERmE Fabricated metal 4 Lt
Source: Japan Aluminium Association

W ESHEM  Electric machinery XM Transportation
Wzt Other machinery #25% Building & construction
W Znftt Others @t Exports

HE#  BA7 LU LBE

BEREm Food MEERm Fabricated metal 14 Lt
Source: Japan Aluminium Association

W ESHEM  Electric machinery XM Transportation
W ZOMEH  Other machinery #25% Building & construction
W Znftt Others #@E Exports

13
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ZIL=HEEE(EER])  Aluminum Foil Shipments (FY)

HER-Y A NANEEEZ(EERI) Castings and Die-Castings Shipments (FY)

(k> Tons) (k> Tons)
120,000 1,500,000
100,000 1,200,000
80,000
900,000
60,000
600,000
50,000 300,000
0 2015 2016 2017 2018 2019 2020 ] 2015 2016 2017 2018 2019 2020
107,398 114,012 116,024 118,353 106,148 110,692 1,367,163 1,401,876 1,471,720 1499282 1413337 1,163,337
EE#&E Food MfEZ Tobacco e &Aﬂ; : EI?{S?)I;E:UAT@% W44 HA+ Die-castings S mAs;? : 5¢7}1f:9#t£5%
.11:?4_]:% Chemical industry Elﬁﬁ:'ﬁ': Dally necessities ource: Japan Aluminium Association .ﬁﬁ% Castings ource: Japan Aluminium Association
M5 >Y— Capacitor BMESHEM Electric machinery
1325 Building & construction ZDfth Others &t  Exports
byt ESE(FER) BEiEEEA(FER) FBHRLEREIRTTE (FER)
Truck Production (FY) Motor Vehicle Production (cars, trucks, buses) (FY) Billing Amount of Semiconductor Manufacturing Equipment (FY)
(F& Thousands of units) (F4& Thousands of units) (55 Millions of yen)
1,500 10,000 2,500,000
1,200 8,000 2,000,000
900 6,000 1,500,000
600 4,000 1,000,000
300 2,000 500,000
0 2016 2017 2018 2019 2020 0 2016 2017 2018 2019 2020 0 2016 2017 2018 2019 2020
1,193 1,225 1,266 1,197 1,065 9,357 9,683 9,760 9,489 7.970 1608016 1,979,743 2279926 2068912 2313054

HE : AAEEETER
Source: Japan Automobile Dealers Association

Source: Japan Automobile Manufacturers Association Inc.

HE  BAYBRREERERR
Source: Semiconductor Equipment Association of Japan

i HAREETER



Manufacturing Processes for Aluminum Products

ZOLRmOEETE

B —YRETE
Caustic soda manufacturing
process

47N

KEAET V=D
Aluminum hydroxide

FIL=FEETRE
Alumina manufacturing
process

==

Various

7IL=F
Alumina

IN—FT Ak
Bauxite

=7
alumi

> £+

Smelting process

__J BA"

—m fmiT 32
Carbon Segregation process H

na

*

BRRRTE PIVZZOLS

Molten aluminum

B

FEBRE
F’ower Generating Plant

0

EEE7 L=
igh-purity aluminum

HE T2
Casting process

A

o~
A>3k EA)
Ingot

(import)

ER/ MR/ R

;R <«

Industry / Society / Life

o~
A >Jdwk
Ingot

gk
Billet

2>7
Slab

>
| J
\ A A A 4

]

A
T IT®E
1 Processing Processed products
[ ] [}
RER IR EEIEE7S=g
Surface treatment ZDOEHE
WELEGH D) e e
Casting process Bonding transport equipment
(cast / forged products) izl s
Be;cgng Industrial parts
: BFMH
Re;;gﬁlng Electronic materials
; BN —
’ Sh;aﬁrumg ‘» Foil and powder
- SEERE ) RV
Cuttmﬂg Landscape products
} — i ﬁ@ﬂ]ﬁu and panels
irror surface
i HAm B@mER
ﬂnz;ng Daily necessities
o - & and food containers
L TAZ GRLFAD) Coating T T
EXTTUS'OO process REWEARAIE Building materials for
(extrusion fabricated materials) Surface machining residential and
oA commercial buildings
Assembly

*[%%”@ z ®

[ERET A2 (31 )L #R) BEELETE
Rolling process Foil rolling process
(coil, sheet)

=l
Collection

UtAo)L
Recycling

7 IL=H

Non-aluminum materials

OOQgco
OOQgco

rasitE
Secondary alloy ingot
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Aluminum Ingot and Chemicals Segm

ent

7 - {Emim. #hEEE

B =& E Principal Products

FERMG Principal Products

=1t - T4 Plant and Company Name

7)L=7 Alumina

JEKIES  Shimizu Plant

FRIEF. BHEL

FiFFRGa5E Principal Competitors

Sumitomo Chemical, Showa Denko

O—Y—47)U=7F Low soda alumina

7BKT3E  Shimizu Plant

ERIEZ. BIET

Sumitomo Chemical, Showa Denko

K7 )V==""/ Aluminum hydroxide

yB7KI3  Shimizu Plant

ERIER. BBIET

Sumitomo Chemical, Showa Denko

Bty —4 Caustic soda

BRI = H)VIE  Kambara Chemical Plant

ERSMEREX—hH—

Japanese and overseas chemical manufacturers

B%R{t&% Chlorinated chemical products

BRI =7J)UI% Kambara Chemical Plant

EPSMEREX—1—

Japanese and overseas chemical manufacturers

7IL=ZDLAE  Aluminum alloys

H®&T/AY—7)U= Nikkei MC Aluminium

KIC7IWIZOLTIER. IR - TR - 7L

Daiki Aluminium Industry, S.S.Aluminum

BEEEERA7IVZE  Aluminum wire for automobile electrical conductors

ZIV=ZO L8 Aluminium Wire Rod

ERA7IL= =D L& X—H— Japanese and overseas aluminum wire rod manufacturers

B 7IIV=FEBEDTEDET
Manufacturing Processes for Alumina Products

A 5—
Boiler

Y —4

,,7777 rCaustiC soda

‘* Evaporation process
VAN A
—> -

KEALT ILZZDLEA) BETE B
Aluminum hydroxide (import) Mixer (F—boL—2)
Dissolving tank
(autoclave)

RFEIR

<

—>
oy AT
Filter Precipitation tank

B EERBOTEDET Manufacturing Processes for Chemical Products

2iEss
Filter
O—%U—F)Lv —

Rotary kiln I—=5—

Cooler

~——" e

Thick
crener KEEF V== 1

Aluminum hydroxide

)
O—Y—497)L=+
Low soda alumina
———

. —~ )

T7IV=F

Alumina
——

EBRA
Electric melting furnace

v

)
B IL=F
Fused alumina

~———

Basic chemical raw materials, Bleach

Sodium hypochlorite ./ Z®Dftt  Other

BHER{ILAY Organochlorine compounds
'IE>YA)U Benzoyl chloride / 4V 7%)UE20>4K  Isophthalic chloride ./ Z®Mft  Other

Inorganic chlorine compounds
#oKBIL7)V=ZD L Anhydrous aluminum chloride /ZMfth Other

e
g > 4
Ejj £l ig@f . (DA Toluene
Electric power ectrolysis (V%)L Isophthalic acid —>
/ FLv Xylene
> CES
Chlorine N
\l?)bi:'jh Aluminum |—} RIIERIEEY)
A AL
lon exchange pey—
i film method K Synthetic — . - R R
Raw salt > > Hydrogen > hygrocmonc ’l*mﬂ:?“"—'ﬂ‘ Aluminum hydroxide |—} ) v GRUKEHEPIV= =5 18)
acid v /DMty Other

[##  sulturic acid

Inorganic coagulant
PAC (polychlorinated aluminum) ./ i/ (>~  Aluminum sulfate
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B 720 LEEDTEDET Manufacturing Processes for Aluminum Alloys

% g \ > =
R Tlaaa” \
(b ROS5v ) DR AR
Raw material Crushing/Size classification Melting
(Ingot, Scrap)

B 7IL=F - kH@m. eI XU~

CCDRIAVNE, HEBREBWEHNBERBO7 IV BEERBEAFZREE. SRU
HEILAY—7ILZWOZREENEEDFLTI,

- 2020FEDEBEIF. AL TR EEDEUc, PIL=T - (E@EFITIE. £
DKBIEZIVZZOLAB IO VIV BEERRA T YOI PEBEREEFEOFENZ
BiAdr (EF@mEETIERER PRI EDMRITEDRDLUE Ul HEEPITIE.
FHOEBBEDT-AGEDORFED. EA. BALDHEFHOEIDKRELL. FHHAICA
DEEDEEDBE CBDD. 2ETIEREIFPLE L.

LI LI

I N ]
a - — B > 5
S PO LEE i
Casting Aluminum alloys Shipping

M Aluminum Ingot and Chemicals Segment

- This segment focuses on alumina-related products and chemicals of the chemicals
division of Nippon Light Metal Co., Ltd. and the secondary alloy product business of
Nikkei MC Aluminium Co., Ltd.

- In fiscal 2020, both income and profits decreased compared with the previous year.
In the alumina and chemicals division, demand for mainstay aluminum hydroxide and
alumina-related products for refractories and automotive-related products declined,
while sales of coagulant, inorganic chlorine compounds, etc. decreased among the
chemicals. In the ingots division, regarding the mainstay secondary alloy products
for automotive applications, overall demand declined significantly due to sharp
declines both in Japan and overseas in the first half, although the trend toward

recovery grew in the second half.
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Aluminum Sheet and Extrusions Segment
HHRmEE

B =& E Principal Products

18

FE Applications

FERE Principal Products

£t - T84 Plant and Company Name

ESS

p-r-FaN

#Rast Principal Competitors

BEEY AT 3 V8HE  Automobile suspension parts HE#R - 0238 Nikkel Kambara, Nikkei Niigata | FZ#E X —7— Major extrusion manufacturers
EEES in 7 U—IREIZ)L=E% Lead-free cut aluminum alloy REHER - B&ME  Nikkel Kambara, Nikkei Niigata | FE4HHX—7H— Major extrusion manufacturers
Automobile 20DEREMERMEM  Quick freezing coagulated powder extruded materials HEsER  Nikkei Kambara FEWME X—H— Major extrusion manufacturers
EsREREE 7 )L=H High-intensity molded aluminum sheet £HETE Nagoya Plant FEFIEX—A— Major rolled products manufacturers
EPes HEBEMAARIUESH Large structural materials for railway rolling stock H#4n%  Nikkei Niigata FEHHA—H— Major extrusion manufacturers
Transport ~NSwIR7A1)  Flap for trucks HE#mE  Nikkei Niigata FEHFHX—H— Major extrusion manufacturers
T FBk - RBEREEE[IER  Thick plate for semiconductor and LCD manufacturing equipment | &&HET% Nagoya Plant FEFEFEX—H— Major rolled products manufacturers
Ejztﬁtéofifs At Foil stock 2HETH Nagoya Plant FEFIEX—A— Major rolled products manufacturers
BAAH RS LM Photosensitive drum materials HEER  Nikkei Kambara FEMHX—H— Major extrusion manufacturers
FEx ENRIO—)L  Printing roll IXT4—Y— NTC ¥51C7% L None in particular
Industrial FEEZEH  Industrial materials H#458  Nikkei Niigata FEEH X—H— Major extrusion manufacturers
TILZEINZ A LRI Aluminum honeycomb panel IXF4—Y— NTC ETEH X—H— Major building material manufacturers
é]ﬁng/n\wii{f?s R&% &M Scaffolding H&#H8  Nikkei Niigata FEMEX—H— Major extrusion manufacturers
and infrastructure materials | spsum  Building Materials gg;ﬁﬁﬁﬁﬁeiﬁéiﬂgfﬁ Metal Industry FEREM A—H— Major building material manufacturers

WEEFE -

HHX—H—
*%Major rolled products / extrusion manufacturers -+

PR, BBAETL. UACJ.

=F7I==

B RERDTEDET Manufacturing Processes for Sheet Products

22 N s N N1

PN
Kobe Steel, Showa Denko, UACJ Corporation, Mitsubishi Aluminum

r

40

S5

BRERD
— i = — TSI 7— it Inspection and packaging
A4 >dwb BRI REFNA RS TiHEH . T
Ingot Melting furnace Holding furnace DC casting machine Cut-to-length line Sheet Shipping
% |
] »> @ | > (') ) —
| | @—3—@) FUYIIUNS— L3I
[l Tension leveling line Wide coll
Scalping machine ﬁ A F‘iI_U%%
* Cold rolling mill w
@:) v4 > o >
4L AwE— 4L
RMR Coil —1__r(® (®- Slitting line Coil HOUYyIRF v RXY—™ FLEXCASTER™
Soakmg furnace — e (GBiRERSE SR Continuous Casting Machine for sheet)
san el ST
Annealing furnace Continuous annealing
@_® M ]
—» > > > ® |_| |_|
@ @
ERFARE AR ER ALyFr— To—bhv— Bt 1REE Ty RAFpRE—™M EYFO—)U ~JT— —
4 H|gh hot rolling mill Thick sheet Stretcher Plate saw Thick sheet Holding furnace FLEXCASTER™ Pinch rolls Trimmer Shears Py
5—
Coiler



B HERBEOTEDET Manufacturing Processes for Extruded Products

® nnnng

A X585t A ZRUHE A XFE

Designand  Manufacturing Preheating
manufacturing of dies of dies

of dies

—» :
—> —> m —> —> —> —> —> Rl
—> Inspection and packaging
é é | — L 1T 11

ELvk Lyl ELyhF# bt} AEEE KRN N2 SRR (GRELIR) K@ e
Billet Cutting of billet Preheating of billet Extrusion Cooling and stretching Cutting of products ~ Heat treatment Anodizing Processing of products Shipping

Wik - AHEBEI AV b

- CDOEIXY NME. BFESBR. by I PREETEEDEXREESE. B - BFEIT.
BE - REEMBITEE. BAVWDEHICEBRULCTVWET . REMEBPTZ BREERBINRESE
2B, WRIZEEZHFAEENMTOCH D, HERBIMPIZHES T M. BEFEAE.
EMEEBRIEREEMTOTVET,

- 2020FEDEEIE. L TRIBREED T Ulfc, IRRMBEFICTE. FER - RREE
KEMTEROIRTEFRI#AZ LBID . Il T&mEE/ Y I FEOMHREkiGIC KD E
HARBRFTENMEMUIZ DD, BRE[TPEMEIIEEDIRTTENMC KD, FTESKEE
IR EIED R LT, IHHRBEPITIE, EFHRE A UEEHDOEBEREED(TT
FELENHSNDBDD. EMEELETORFTEHNEILE Uc. REECIE. SINGEE
m CHDINMNITHBDIRFEE(C LD BIHRICHEARKBEEBRmEED F U,

(Surface treatment)

Bl Aluminum Sheet and Extrusions Segment

- This segment contributes to a wide range of fields including automotive parts,
transport-related field such as trucks and rolling stock, electrical and electronics,
construction and public works. The aluminum sheets product division is operated
by the rolled products division of Nippon Light Metal Co., Ltd., Toyo Rikagaku
Kenkyusho Co., Ltd., etc., and the extrusions product division is operated by
Nikkeikin Aluminium Core Technology Co., Ltd. (ACT), Nikkei Extrusions Co., Ltd., and
Riken Light Metal Industry Co., Ltd., etc.

- In fiscal 2020, income decreased but profits increased compared with the previous
year. In the aluminum sheets product division, sales volume of thick sheets for
semiconductor and liguid crystal manufacturing equipment was higher than the
previous year s level, and that of fabricated sheet products increased compared
with the previous year, reflecting continued brisk demand for PCs. However, net
sales were virtually unchanged from the previous year, owing to decreased sales
for automobiles and building materials. In the extrusions product division, whereas
demand for mainstay automaobile-related products recovered, which declined sharply
in the first half, sales of building materials-related products and others fell. Profits
increased significantly compared with the previous year due to an increase in sales
of highly profitable fabricated sheet products.
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Fabricated Products and Others Segment

&m.

B E5Em
Fi& Application

SEES
Automobile

ESIEEES

Principal Products

FERE Principal Products

B8R - #&88% Cast and forged parts for automobiles

£t - TH4% Plant and Company Name

SERELERT. S/VRELERT. BHEME
Kambara Complex , Tomakomai Complex , Nikkei Matsuo

EIFERG5%E  Principal Competitors

FEEHERRA—I— Major automobile parts manufacturers

EBERAIREE Heat exchangers for automobiles

SHEREZERTE Kambara Heat Exchanger Plant

BFIET  Showa Denko

#x Transport

~NZwoiRTF 4 - fL—3  Van truck bodies and trailers

H#A&Z)UJ\—7 Nippon Fruehauf

NoUFwoR, NI BARKUZRZ Trantechs, PABCO, Nippon Trex

s . B PIVZBRIVTUY—RBEE Anodized foil for electralytic capacitors | SEREMBETYE; Kambara Capacitor Foil Plant | FE2J> 7> —X—A— Major capacitor manufacturers
Electronics | »1—>JL—/ Clean rooms H&) (=)L XT [ Nikkei Panel System FSP. v—3 FSP, Sogo
B nHEM | SBIVYZ7UVJRE Landscape engineering products | H&I>I 71>  Nikkei Engineering ¥51C7E L None in particular

Building materials
and infrastructure

R NS ABER (PILSRSA)  Solid truss structural materials (Aluminum truss) | ##&L# Funabashi Plant

5(C7&L  None in particular

materials BEEF TS N wr—Y Plant package for communication base stations | TX - T)L - T/A - T/ NLM ECAL IR, Y O—4  Kitamura Manufacturing, Sankosha
B - 4F

Food and EBASR - A/ (%)L Panels for commercial refrigerators and freezers | H#/ (%)L X5 [n  Nikkei Panel System FSP. v—1 FSP, Sogo

lifestyle

B EEEREY (FJ1HARN) HEDTESDET
Manufacturing Processes for Automotive Casting (Die-casting) Parts

A=

BEREIVTVU—R7IV=EBERODOTEDET
Manufacturing Process for Aluminum Electrolytic Capacitor Foil

SHE7IVEZUL 7
High-purity aluminum Casting Rolllng w‘ﬂﬂ ’ Foil manufactunng s
Slab Foil stock Plaln foil
II—TH=HE5—h5 ZEETHENS SEA—D—DD
BEEIEAN SEX—— TwFIIA—=H—

From Group Casting
Center to Nagoya Plant

From foil manufacturers to
etching manufacturers

From Nagoya Plant to
foil manufacturers

v

g%u%wg %ﬂu%‘]f’E
Model building Mold building
YN P P
AR
R pii: s f+EFMT Hier
Raw materials Melting Casting Finishing process Shipping
W BEERBERHEDTESDET
Manufacturing Processes for Forged Automotive Parts
{% o E&% < =1 -
i (E4A) Nk HEETLR HAIE
Material (cut) Heating Hot bress Heat treatment
S N
T EFMT HiE

Finishing process Shipping

IwvFood {57 T
; o > o > -
Etchin Anodizin Shippin
& TuFRE & (A pping
Etched foil Anodized foil

TvFVIA—N—DOHAERTECERBIEETS) N BARSBBREMELE)HNSIVT VY —X—H—
From etching manufacturers to From NLM (Kambara Capacitor Foil Plant) to
NLM (Kambara Capacitor Foil Plant) capacitor manufacturers

Wl BAEEE NLM

Bl FF7 )20 LEEDEA—H— Toyo Aluminium and other foil manufacturers

[ BAZEBRT#(JCC) . HA =0, ZF > Japan Capacitor Industrial (JCC), Nippon Chemi-Con, Nichicon
AAEEEESJICCOAREZE Joint venture between NLM and JCC




B~y ORERROBER Commercial Flow of Van Body

< (Chassis RF A A—FH—

I A—I—

Van body manufacturers

Chassis manufacturers

(BERZIVI\=D)
(Nippon Fruehauf)

(—» R Products J

I &INT A
Chassis & Van body

1—Y—
Users

A) VA= A—E VI SEBE. =E5ZONDvY - )\ HEESE HET «— BV IELRE,
RTAA—A—EF BETIVN=TIEEDRERA—H—DI &,

Note: Chassis manufacturers include Isuzu Motors, Mitsubishi Fuso Truck & Bus, Hino Motors and Nissan Diesel.
Van body manufacturers include Nippon Fruehauf and other manufacturers.

B NIRG. BEEREIXV b
CCDEIAV NI bSYIBRESER JRIVVATLASEE SRIVIZFUVIEED
& ARPEIRICDED. MONTEABVAEENZVDIRETCI. CNODEXRZAR
TIVN\=T®. BRIV T L. BRIVIZFZUVIREENMTOTVET, Z0D
b7 VBRIV TV URBEE. BEER. RRREEEZRHLTNET,
- 2020FEDEEIE. AL TRINEREED T Uz, bV IRKEETE. bSviE
FEORERADDOLEICMA. FARRHREICHDIBRITPAHBEDORER®. SV IX—
A—DEBEHAELFECKD. FIAZTEDTLEEEDE Ulc. IRV AT LBFITIE.
U=V —LADFHCTIE. SCHELEDEFHRRIBERAIPT —F VI —AIFOFRIE
EF LD, BRNTIITEEEDOARKRED B PIEHCI T YHCHIT SEHERERDENE
BHO. WMPILKDTLSIFRHAZTEDF Ulc, REIVIZF UV ITEHFITCIE. #EY
BF TIFKPIPFKEOESDRFELRRB CHB L. 8 - BREIJICEVTHEANDEH
DFELEAEIMUE Ufc. —F. BmREGEEIFICBVTREA UV EY IBEFREMLT LIc
EDSIRFTENEALUE Ulce RERBEFICTIE. THEMTHDN—IRYTOY JDRRGTH
RAUTEED UF D LA 7 VEMRAEE ORIEREDT EAES UE U,

B /\RIVYATLEENDE Panel System Demand Fields

BRAIEHEH EENE
Food production field Building field
BmilL E)L- &
Food processing BRETE Office buildings, shops Tig
Food storage Factories
ff%_(ﬂi%fﬂ) ERHe
SneuieE | Medical treatment, research
(place of production)
Bmiman i
Food distribution field
INTEIEER
Retail outlets JHEIES
Restaurants
Boxtz>5—

Distribution centers

M Fabricated Products and Others Segment

- This segment is noted for its many highly processed products, which have a
wide range of applications, including the truck body business, the panel system
business, and the landscape engineering business. Businesses of this segment
are carried out by Nippon Fruehauf Co., Ltd., Nikkei Panel System Co., Ltd., Nikkei
Engineering Co., Ltd., and others. The segment also offers electrode foil for
aluminum electrolytic capacitors, automotive parts, carbon products, and others.

- In fiscal 2020, both income and profits decreased compared with the previous year.
In the truck body business, net sales fell below the previous year s level, mainly
owing to a reactionary decrease in last-minute demand following the strengthening
of exhaust gas regulations and inventory adjustment by truck manufacturers, in
addition to a decline in demand for trucks as a whole. In the panel system division,
overall net sales decreased from the previous year due in part to a decrease in
the number of large-scale investments in food processing factories, etc. and
moves to put off plans at facilities for stores, although demand was robust for
electronic parts factories related to 5G as well as for data centers. In the landscape
engineering division, demand for sluice gates, covers of water treatment plants, etc.
remained firm among products for structures, while sales of mainstay balustrades
increased for roads and bridges. On the other hand, regarding products for urban
landscape, sales decreased due to the end of demand related to Olympic Games. In
the carbon product division, sales of mainstay carbon blocks decreased and sales
of the heat treatment business for anode materials in lithium-ion batteries declined.
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Aluminum Foil, Powder and Paste Segment
MRBRmEBEE

B =& E Principal Products

Hi& Application FE&E Principal Products =1t - Ti5% Plant and Company Name FIEFRG5  Principal Competitors
B E£F FIL=%  Aluminum foil REVIVZZOLNE - HBR - TE - 35 - FrikE FEVII=ZH/A—H—
Food and lifestyle —’ Toyo Aluminium Yao Works , Kambara Works , Chiba Works , Gumma Works , Chigasaki Works , etc Major aluminum foil manufacturers
B - BF BRIVT V-7 IL=E HEVIVZEZOL NE - ER FEVIVZEXA—H—
Electronics Aluminum foil for electrolytic capacitors | Toyo Aluminium Yao Complex , Kambara Complex Major aluminum foil manufacturers
QEZJ% : §?%51 7IL=)¢H45— Powder ¥V BB Toyo Aluminium Hino Complex , etc TBIER A4 ILZ  Asahi Kasei Metals
utomobile
/ Home appliances | 7/V=~"—X bk Paste SF7IVEZOL #EF  Toyo Aluminium Shinjo Complex , etc JBIER A )LX  Asahi Kasei Metals

FEERNN Y IV — R A—H—
Major domestic and overseas back-sheet manufacturers

EEEFTRERIR/AE Toyal Zhaoging Co., Ltd. FEHEHNAX—FH— Major overseas manufacturers

FEERANEY 1—)bAXA—H—
Major domestic and overseas module manufacturers

NS ANVEZB A N

Back sheets for solar Module
KiZEEmA >+

Electrode ink for solar cells
BRESER KEFEMTEI 1)L
Ultralight Monocrystal Solar Module

BERFERFERERIR/NE) Toyal Zhaoging Co., Ltd.

R - ITXRILF—
Environmental
/ Energy

EE7IL=ZOL J\E Toyo Aluminium Yao Works

B JU—VBEREBOTEDET Manufacturing Process for Plain Foil Products Il E&#87T Product introduction
o EKMEEME [ M—V)LO—%X®] Water-repellant packaging material - TOYAL LOTUS®

> [ i 1 H e 1S J— 7)[/ NZBEIT T, ZDEDE(ICEFETDIA—TIL b FEBHIEHTIT
AR A I ] BHEV. FHENDEEDZEBEZHART SIcth. EDEDEKMEZE > MM
STk BRI RE4E 25D =; E: = F
Iﬁgo? Meltifg furnace  Holding furnace DC cas?lng machine )\Em 53779)b$§L®§ ﬁE’]Tdi}?ﬁﬂ( EE, $ZL%F¥EJ%LJ§ L1z ﬁuub‘b
EEROIE., TEMNDILBZEDHTNET,
¢ Yogurt sticks to the back of the lid of a yogurt package when you open it. If
— % > children lick it, it is against etiguette; and yogurt on the lid can make your hands dirty. To solve such
[ |> > (rl—@ problems, we developed a revolutionary water-repellant packaging material with a three-dimensional
I e FR RS EAE A mEly mF‘ﬁFL% mesh fractal structure, taking a hint from the water repellency of the lotus leaf. We are pushing forward
Scalping machine  Soaking furnace 4H'€h hot rolling mill Coil Cold fO‘J"ng mill with its application to the packaging of food, pharmaceuticals, etc., and use as industrial materials.
+ o THEFIVIZULENIIOY Y +4>°] Interference color aluminium pigment “CHROMASHINE®"
) ) ) PIV=ZZOLTU—0ZEM(CL. TU—IOKEBICVUNEBEZHREL. BICEEN
E— @_'_@4 @_'_@4 @—3—@7 FEXvFURE, 2<HUWIATDXTIVIERTT, XvFEHODREHE
— . . S, S FIVEZO LI~ DSDREHOHEEICLOBNTHEESNET, 7L
Foiiastock Rou?hmg foil InterrEn_/keadiate foil Finishing foil STOLTU—0%EMICUCWVWDIcs., JOX T wA od DTSRI LDEAN
rolling mill rolling mill rolling mill (Doubler) WAHICENTWVWET, M VFARICEYBIRTDCEDTEETT,
This is a completely new type of metallic pigment that has aluminium flakes as the base i
A/ m ¢ material. The surface of the flakes is covered with a silica layer, and metal particles are plated. The difference in optical
: P paths between the light reflected from the plated laver and the light reflected from the aluminium flakes causes high
= V\ Separator interference colors. As aluminium flakes are used as the base material, the hiding power of CHROMASHINE® is
P Annealing furnace superior to that of other interference pigments. Solvent substitution is also possible for use in inks.
Inspection and packaging } w .
S S ® [Hane® Module][CDWT About “Hane® Module
v T . %%XU?ﬁ*‘_tt Hane® ModuleldhBFIlTIC K> TBBREN DI V/\U MIERSTINEEY 2—IUT
1 Baues fol STl —— ¥, BREBOA. NI TMEHEOHBECRBEMIL TLL DB LIEPABDRR
> @ @%J@ = CERBATETT.
o i 2 Hane® Module is a module designed to be lightweight and compact using our proprietary
Packing Shipping Heavféauge foil slitter technology.Because it is an ultra-lightweight module, it can be installed on factory and warehouse
roofs, etc. on which such installation had been abandoned in the past due to load bearing issues.




B \O5—RBDOTEDEFT Manufacturing Process for Powder Products

-» ﬂ+ -» -» —
L ]
A B g£—Yo0v g£_Yo0v SERE
Raw materials Melting DR DR Dust collector
First cyclone classification Second cyclone classification
| x5
Products

IREAES
Inspection and packing

LA

A\Inikniﬁ%f@er Sh‘%ﬁ”g

B E HRRBEIATV

CCDEIAY MNE. BRPEEROTEMHNSIL Y NOZIZXDBFHEEDBEERF. S -
B @O SEEMBONRREPEEBEZREIS. BRlA VFREFEEDOR—X Mm
ERMT BID T —R—RX MBFIDEEZRF 7LD LAWHIT O CTVE T,

- 2020FEDXEF. AL TRINBT EEDE Uc, BEPFITIE. RMBODE T, UF
D LA F VBB EREPIEEM AEN, FiREE Y IVRECMAFPEZHRLE UTEE
BREENEELTECVDIEDHHDO. BRFEMMEIMNLE Uiz, MTEODETIE. EETM
[AFMNIEY | CAHO— A7 YT OEEITRAEDRFTEANRED ULIcDHDD, BECHOFEEE
ZIFRmAFEKENTEORFENMEMUR Ulc, /D5 — - X=X bEPITIE. MRER
TlF. BEREDEFM 7 IL=INOYI—IF)\Y DVERBEDF AL E KD BREIRFTEE LD
FUreh, BE7ZIVZZOLADOREFERATDDELED T U, R—X MIREF. FHDH
FEZREITHBEBBEEESHDRNCIDERFTENFN LE Ui,

B X—APHBDTEDET

JatinR=F=N=1

Manufacturing Process for Paste Products

5t R—)LZIL % AoU—> 50 TAIE—
Raw materials Ball mill Tank Screen Tank Filter
< |
T —0—F !
Filter cake |
l
|
Bz l
Tank
4 A |
‘ s > > REARE > 1
| Solvent Inspection and packing |
! I
| EE=ya- FIL=R—2RR i !
l Mixer Aluminum paste Shipping :
! I
! I
1

M Aluminum Foil, Powder and Paste Segment

- This segment includes the foil division, which engages in businesses of food and
pharmaceutical packaging and electronics field, and the powder and paste division,
which offers powder products of high-function materials for electrical and electronic
components and paste materials for automotive paint and printing ink. These
businesses are operated by Toyo Aluminium K.K.

- In fiscal 2020, income decreased but profits increased compared with the previous
year. In the foil division, sales of plain foil for lithium-ion battery surfaces and
cathode materials increased in the field of materials foil, reflecting a recovery in
automobile demand, centering on China, in addition to robust PC demand. In the
field of processed foil, sales of water-repellent processed foil for food increased
in response to demand for expenditure from staying at home, although sales of
processed foil for pharmaceutical packaging and products for antenna circuits used
in IC cards decreased. In the powder and paste division, regarding powder products,
sales of aluminum powder in electronic material for heat dissipation performed well
mainly thanks to strong PC demand, but sales of aluminum nitride were sluggish.
Regarding paste products, there was a decline in sales volume of mainstay products
for automaobile paint, owing to a decrease in production volume of automabiles.
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NLM Group’s Principal Sites

BERIIL—T DM

B 5B

B

Principal Overseas Sites

5

et 16,

miE
L

T—

(7]8]
(9 ]10]11]20]

BB

B E

| #us5/ Site._ | | xB4ERE \ | Principal Products
4 Thailand
Sy YT L FIVE=OL-USTR g SERELERE S Niei siam Aluminium Ltd. gluminum sheets, foll pane! products.
BEILY-7IVZ514 Nikkei MC Aluminum (Thailand) Co., Ltd. aluminum alloys
TIVI\=T - R N\IvvT e Fruehauf Mahajak Co., Ltd. automotive bodies
A—vIL (F45UR) 4t (R=T T4V ITHR) Toyal (Thailand) Co., Ltd. (sales and marketing bases)
E China
FFENBEEERRAR  ZILEHhREm Nonfemet International (China-Canada-Japan) Aluminium Co., Ltd. aluminum extrusions
[ =682 R ERAF 4 E#ERMEA7/L=EA NI Nikkei Shenzhen Co,, Ltd. aluminum extrusions for automobile
E?gﬁi%/—%ﬁé%ﬂﬁﬁa ) BE7IV=E Nikkei MC Aluminum (Kunshan) Co., Ltd. aluminum alloys
B #BEEns (B BRAE  2ERE® Toyo Precision Appliance (Kunshan) Co., Ltd. metal products
B =5 EExEREs (L5 BRAT (R=TF4VTHR) Toyo Tokai Aluminium Hanbai (Shanghai) Co., Ltd.  (sales and marketing bases)
EREE @M FBBEHERAT B#EBEMA7)V=MH4  Nikkei(Suzhou)Precision Parts Co.,Ltd. aluminum extrusions for automobile
BE (L5 ERESHRAE (R=T T4V THR) Nikkei (Shanghai) International Trading Co., Ltd. (sales and marketing bases)
BERHREERAT TIVER—Z I KB3EithE844 Toyal Zhaoging Co., Ltd. aluminum paste,photovaltaic related materials
A EREEE RN AERAR FILZ IO — Hunan Ningxiang JiWeiXin Metal Powder Co., Ltd.  aluminum powder
IIERMERIFESERRAR S —5— Shandong Conglin Fruehauf Automobile Co., Ltd. trailers
7IT LIEREBMSEEERHEIRAE TILZRERE Shandong Nikkei Conglin Automotive Parts Co., Ltd. aluminum extrusions
/ REOBHERERMHERNE FILZIHERE Changchun Nikkei Railway Vehicle Equipment Co., Ltd. aluminum extrusions
Asia BFNREEER0ARRERRAR EE7IVZERD Suzhou Toyo Aluminium Ekco Household Products Co., Ltd. aluminum foil products
SHRERIEE (M) BRARE (R=T T4V THR) Toyo Aluminium Ekco Trading (Suzhou) Co., Ltd. (sales and marketing bases)
LAEERAESMERRERAR SE7IL= Guangxi Zhengrun Nikkei High Purity Aluminium Technology Co, Ltd. high-purity aluminum
H¥R () BEERAR (R=TF4VTHR) Toyo Aluminium (Shanghai) Management Co., Ltd.  (Sales and marketing bases)
EE Korea
=HE7IVEZULM SHRE7IVIBERG Sam-A Aluminium Co., Ltd. aluminum foil products
NhFL Vietnam
=T A - NRIVVRT L - NhF L R=T T4V ITHRR) Nikkei Panel System Vietnam Co., Ltd. (sales and marketing bases)
JUHR=IV Singapore
ZwTA - IIAR=I - TIVEZOL  (R—TTa4VIHR) Nikkei Singapore Aluminium Pte.Ltd. (sales and marketing bases)
RBRET VSRR Y AR—IVKE (X—T TV I8R) Toyo Tokai Aluminium Hanbai K.K., Singapore Branch (Sales and marketing bases)
AVRRYT Indonesia
PT- 2954 - No—F4VT - AVRRY7 ERB7ZILZMIHE PT. Nikkei Trading Indonesia aluminum fabricated products
AR India
CMR:ZwoA - AVF17 EB7IVZER CMR Nikkei India Pvt. Ltd. aluminum alloys
=Y ILMMPA 5174t FIW=ENR=Z b Toyal MMP India Pvt. Ltd. aluminum paste
ZINLh—P)btt ERERASEMROHE T Svam Packaging Industries Pvt. Ltd. Pharmaceutical primary packaging
T1UEY India
EUNOZYRYIIWIN=D0—=bTvo EiENL—S Centro Nippon Fruehauf Cooltech Inc. trailers
TXAUN America
=V IL7 XUHtt PN —R—=Z Toyal America, Inc. aluminum powder, paste
ek B BBILY—TIVET7XUAH EE7IVIaE Nikkei MC Aluminum America, Inc. aluminum alloys
/ ZYRISARAZI - J—=AT AUD (R—=T T4V IHR) Nippon Light Metal North America, Inc. (sales and marketing bases)
North America, ZYIRYSAMXI ) - I3—I7 BEEAY LIBRORE KT Nipp_on Light Metal Georgia, Inc. aluminum extrusions for automobile
e XF¥3 Mexico

TST.ousA - XFILX
TSV
r—¥IL3—0Ov)\#t

SE7IVZEE

PIWENRDY—R=Z

T.S.T. Nikkei Metales S.de R. L. de C.V.

France
Toyal Europe SASU

aluminum alloys

aluminum powder, paste



B TEERNEELR

Principal Domestic Manufacturing Sites

Hm FBEERE Manufacturing Site  Principal Products = FEEERD Manufacturing Site  Principal Products
BABERE® Nippon Light Metal Co., Ltd. BE8I\RIVVRT LEH Nikkei Panel System Co., Ltd.
Q =R BE7ILSMIHE  Tomakomai Complex  aluminum fabricated products @ =I5 &) RIS Tomakomai Plant panel products
A mETH HE7)LSNIHE.  Funabashi Plant aluminum fabricated products, 31 =ns] i) (RIVRR Shiga Plant panel products
BIEY7 )VHEEY aluminum structural materials @ TEIH E18) (RIS Shimonoseki Plant  panel products
© EREER JVFVY—RAEBEE,. Kambara Complex capacitor foil, forged products,
HosRm, BUET LS. high-purity aluminum, heat @ BB TIVZRHRE Nikkei Extrusions Co., Ltd. aluminum extrusions
AR BETZAIL exchanger, chemical products, LTS /Okayama Plant
R ISVIR flux
O I\ Tz s— FRE-Ba%) Nikkei Research & (research and development) BEX5)L# Nikkei Metal Co., Ltd.
Development Center @ )IETE 7 IL=AREE Kawagoe Plant aluminum sheet
O 5KIH KEBIE?)V=ZDLTIVZF Shimizu Plant aluminum hydroxide, alumina @ RIS TIVERER Inazawa Plant aluminum sheet
O wEETE TIVEREG Nagoya Plant aluminum sheet
B BAEEH H—RURSR Nippon Electrode Co., Ltd. carbon products

BEILY—7ILZHW

@ HATE &E7IL=A%
OFaIH SE7IL=a%
O =0T ERE7LI=ae
O==T15 EHE7I=AE

® 750028 BRI D5V IR ESIVIR

RFEVIVEZUL®

® /) \RHER  SEFSERS
®aRmER &E7LSERS
O TENER  SEFLSENS
Ousmsy  SEFILSERS
Orbassm SE7)L=ENS
(7= FILER=2

O BT FIVZIHF—

RE7IVEIO-TO5IVH
O uETS ST LERE
@ FETH EE7IVSERNR

BEIIN\=T®H

B EATIS EBN -5,/ UNIYIRT .
@ J))\-JlEE SR —>— . JV T
& 7)U)\—JEILE I\ SvoT
& JIV\=THEH I \INSvIRT A
B TIU\=TINE I\INSYIRT 1

D EEERH

ERTE TV ERAR

BEL7 N

@ RIRXT—>— SE7 IV TRG

@ BEHERG PSR SEF TS
@ BEFRW TIHLHR BB I IR

Nikkei MC Aluminium Co., Ltd.

Tochigi Plant
Tokura Plant
Koda Plant

Mie Plant
Kambara Complex

Toyo Aluminium K.K.
Yao Complex
Kambara Complex
Chiba Complex
Gunma Complex
Chigasaki Complex
Shinjo Complex

Hino Complex

aluminum alloys
aluminum alloys
aluminum alloys
aluminum alloys
flux,ceramics

aluminum foil products
aluminum foil products
aluminum foil products
aluminum foil products
aluminum foil products
aluminum paste
aluminum powder

Toyo Aluminium Ekco Products Co.,Ltd.

Shiga Plant
Chiba Plant

aluminum foil products
aluminum foil products

Nippon Fruehauf Co., Ltd.

Atsugi Plant

Fruehauf Hokkaido Co., Ltd.
Fruehauf Okayama Co., Ltd.
Fruehauf Shiga Co., Ltd.
Fruehauf Kyushu Co., Ltd.

Nikkei Sangyo Co., Ltd.

/Kambara Plant

trailers, van and truck body
trailers, container

van and truck body

van and truck body

van and truck body

aluminum wire, welding wire

Nikkeikin Aluminium Core Technology Co., Ltd.

Nikkei Technology Center Co., Ltd

Nikkei Kambara Co., Ltd.
Nikkei Niigata Co., Ltd.

aluminum fabricated products
aluminum extrusions,
aluminum extrusions,

@ ERBEBILER 7)LSENE,

k2N
D A2 Ti2
@ B Ts
@ =B+TiH

BIE7 V=
VRIS 5
BIEY V=

WIX-TI-TL-ITHhIL

@ mRTE
@ =111

TIERTSY|
TILERTSY

® FILI=OLEHE 7ILSFESIR

(RERFEIR L RPN

@ K3t T3
® HETH

S

-

EEHE
EERE

=)

am Riken Light Metal Industry Co., Ltd. aluminum building materials

Nikkei Matsuo Co., Ltd.

Main Plant aluminum cast and forged parts
Tomakomai Plant aluminum cast and forged parts
Naramoto Plant aluminum cast and forged parts

16 RS m
&SRS m
o

15 SIS m

NLM ECAL Co., Ltd.
~wr— Kambara Plant
~wo—3 Fuji Plant

aluminum plant package
aluminum plant package

Aluminium Wire Rod Co,, Ltd. aluminum rough drawing wire
Toyo Rikagaku Kenkyusho Co., Ltd.

Main Plant metal products
Yahiko Plant metal products

W KHFEES®E Hydro Power Generation Plants

el
21| Fuji River

Hayakawa River
AR ER
Sumise Power Plant

BIER
Kuretsubo Dam

A
Motosu Lake

WAY
Amehata Dam <

M FEEE PR

Motosu Power Plant

I BRI
i _ Tokiwa River
Amehata River, /&*#%Epﬁ ) )|
Hakii Power Plant O EZIRIER Sano River

Shionosawa Dam

BRAF
Hakii River

=il

SEARHIER .
Hakii Dam MLPuR
) oL
Kakimoto Dam
BET)IIE—REm

£ || SRR
Sanogawa Power Plant

Fujikawa No. 1 Power Plant

+EiER 9 PV oz A

Toshima Dam

LADAIES
Shin-kambara ./
"

AR
© Shimizu Plant

ELIE-REMm
Fujikawa No. 2 Power Plant SEREERT
Kambara Complex
LB
Shimizu

B ¥EFTEE/] Power Plant Capacity (Kw)
ETJIIZE— Fujikawa No. 1 42,000
ET/IEE= Fujikawa No. 2 49,500
EARF Hakii 21,900
£%3)1| Sanogawa 5,800
A4 Motosu 12,300
A% Sumise 13,000
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Quarterly Consolidated Results

HIERESREDHR
(B75MA  Millions of yen)
2020/3 2021/3
1stQ 2ndQ 3rdQ 4thQ 1stQ 2ndQ 3rdQ 4thQ
{EEEEIER  Income Statement Item

5ttE& Net sales 114,189 117,396 118,066 116,295 95,699 102,900 114,503 119,566

5t LRffi Cost of sales 92,570 93,184 93,885 92,698 77,125 81,630 89,928 93,816
ST E#SFIEE  Gross profit 21,619 24212 24,181 23,597 18474 21,270 24,575 25,750

FRERU-REEE Selling, general and administrative expenses 17011 17.102 17.859 17.030 15,960 15.889 16,911 17,115
E%H)&  Operating profit 4,608 7,110 6,322 6,567 2514 5,381 7,664 8,635

EESNINE  Non-operating income 969 941 872 632 786 1,166 941 1,023

=EZENER Non-operating expenses 944 1,222 782 1,598 920 1,267 1,172 721
##®EFEE  Ordinary profit 4,633 6,829 6,412 5,601 2,380 5,280 74383 8,937

HRIF)EE  Special gains

K§RIiE%  Special losses 11,000 16,200
&?iﬁ@%g?ﬁ&ﬁgﬁg%ﬁ |r(1T:Eo§r.n2 taxes and minarity interests 4.833 6.829 6412 (5.399) 2.380 5.280 7433 (7.283)

EABE  Income taxes 1,346 1,609 1.899 (1,664) 1,020 1,444 2,238 (1,969)

N— w =

éi?r%gf/?o?f? ﬁiiﬁiﬁ?ﬁ@@ ngii?ntro\ling interests 279 547 504 479 85 391 475 /80
REABE(IRE T ST (85 3008 4673 4,009 4.214) 1275 3.445 4,720 (6.074)
Quarterly profit (loss) attributable to owners of parent

H{Ex#RRIEE Balance Sheet Item

MEEE Current assets 261,064 250,578 260,094 246,374 257,947 251,960 269,915 270,781

BEE&EE Fixed assets 213,658 215,626 218,845 223,630 223,002 225011 225,108 236,174
EEAST Total assets 474,722 466,204 478,939 470,004 480,949 476,971 495,023 506,955

mE&fE  Current liabilities 180,051 169,142 174,710 162,341 160,080 152,766 165,790 166,116

BEE&fE Long-term liabilities 93,318 90,978 95,027 106,465 121,622 120,942 119,834 133,735
BfEA/ET Total liabilities 273,369 260,120 269,737 268,806 281,702 273,708 285,624 299,851

¥REEAR Shareholders’ equity 183,073 187,746 189,277 184,547 182,724 186,178 190,861 184,763

ZOMDBFEREREE  Accumulated other comprehensive income 3,907 3,543 4,367 1,728 2,213 2,402 3,269 5,949

JEX B ERF  Non-controlling interests 14,373 14,795 15,558 14,923 14,310 14,683 15,269 16,392
fW&EEAST Total net assets 201,353 206,084 209,202 201,198 199,247 203,263 209,399 207,104
BERUMEESST Total liabilities and net assets 474,722 466,204 478,939 470,004 480,949 476,971 495,023 506,955
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Consolidated Financial Statements
BIFEEER

EfEEIMETEE  Consolidated Statements of Income (BHME Milions of yen)

2011/3 2012/83 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3

5tk& Net sales 429433 403,009 371887 402829 431477 464405 448381 481439 500451 465946 432,568
St LRl Cost of sales 351,267 335410 309,172 333826 354490 375168 356817 387404 403194 372337 342499
o ESFIEE  Gross profit 78,166 67599 62715 69003 76987 89237 91664 94035 97257 93609 90,069

IRFEENO—MRBIEE  Selling, general and administrative expenses 53442 53934 54561 56386 57682 62416 61339 64142 67205 69002 65875

ExFm (8% Operating profit (loss) 24,724 13,665 8154 12617 19305 26821 30225 29893 30052 24607 24,194
2XSUNEE  Non-operating income 2,936 3,289 4,022 5,003 6,675 4,043 3,848 4,202 4874 3414 3916
ZHF]R  Interest income 97 76 69 72 83 97 101 90 81 85 84
FoAICKkDIEERME  Equity in earnings of affiliates 290 636 489 1574 2,097 1,008 141 998 680 268 623
TOMOEZEMNNG  Other 2,549 2,577 3464 3,357 4,495 2,938 3,606 3114 4113 3,061 3,209
23X59EMH Non-operating expenses 9,131 7,245 5,303 4,890 5,380 6,338 7,821 4562 3842 4,546 4,080
ZINFJE  Interest expense 2815 2,756 2881 2,725 2,382 2,139 1,782 1,363 1,301 1211 1,033
BEEREHGHIER Amortization of transition obligation for employees retirement benefits 1,113 1,112
ZTOMOEENER Other 5,203 3377 2422 2,165 2,998 4,199 6,039 3,199 2,541 3.335 3,047
BB (%) Ordinary profit (loss) 18,529 9,709 6873 12730 20600 24526 26252 29533 31,084 23475 24,030
¥pFl&  Special gains 724 6,274 3,846 3,230 300 1,371
¥rl#8%  Special losses 2,079 959 3,705 2,352 8,263 1,010 1,192 3,079 1343 11,000 16,200

RESTHRASEAG (8% Profit (Loss) before income taxes and minority interests 16,450 9474 9442 10378 16,183 23516 28290 26,754 31,112 12475 7.830

EANTE. EERNUEER Income taxes—current 3,285 3416 2.642 3.484 4161 5,835 5,280 4932 7.342 4,897 6,691
EANFIEAREEZE Income taxes—deferred 1,042 2,609 2,368 406 1,049 1,180 2,629 1,819 1,764 (1,707) (3,958)
FHFEHTICRBT DLEUAR(IER) Profit (Loss) attributable to non-controlling interests 1,083 693 1,077 1,360 1,328 968 961 1,991 1,446 1,809 1,731

BRAEHGEICRET S SHIAR(EK) Profit (Loss) attributable to owners of parent 11,040 2,856 3,355 5,128 9645 15633 19520 18012 20560 7476 3,366




EfEEfEYIIR% Consolidated Balance Sheets (&5 Milions of yen)

(F£E) FY 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3
@EEDR Assets
mENEE  Current assets 221956 225200 217648 226807 248906 247363 246394 262671 267238 246374 270,781
RENUTEE Cash and deposits 42073 36568 36027 416564 29823 36875 36346 30722 33417 36349 61229
SHFENOFEHE  Notes and accounts receivable—trade 115204 118043 114906 119503 133976 135357 135955 136021 123039 105458 105,003
EBFacir{EtE Electronically recorded monetary claims - operating 18,764 29,642 27575 28,770
foiSEIEE  Inventories
BmMUORE  Finished products 22455 22519 22114 21,601 27,865 25270 24,305 28,276 30453 28513 27,394
fHHMR  Work-in-progress, including costs related to construction-type contracts 12,246 14,651 15,202 14,756 16979 16459 16,112 17,675 19,105 19,309 18,424
FEMHENOURES Raw material and supplies 18,303 18,995 17516 15469 22,808 18,294 18,803 20,690 22,231 18,788 19,776
BERTEE Deferred tax assets 5,367 6.321 4312 4507 5,008 5,396 5,487
< DOftig&E Other current assets 7681 9,379 8884 10,605 13465 10,742 10,731 11,612 9848 10,767 10,570
Bfil5/% Allowance for doubtful accounts (1.373) (1276)  (1,313) (1,088 (1018) (1,030 (1,345) (1.089) (497) (385) (385)
BEIE&EE Fixed assets 192929 197471 202,138 205731 208371 204831 202229 204528 214085 223630 236,174
BIXEEEE Property, plant and equipment 143767 148919 153238 150901 163235 152,183 151231 154002 164568 173757 179,105
BYNOUESEY Buildings and structures 45133 46,199 47561 46,162 45,300 44,142 44,751 45,824 45,994 55014 59,119
HRBENOEMRE  Machinery and vehicles 36422 37,128 42,960 41,956 43818 42,802 43,164 41875 44,164 49,104 49,507
TEZEfMm Tools, furniture and fixtures 3801 4144 4173 3,989 3,962 3,829 3677 4,402 4724 5,608 6,234
+ih Land 53,735 53460 54,610 54,698 54,997 54910 54,535 54,659 54,663 54,687 54,690
iEFRIRENE Construction-in-progress 4676 8,988 3934 4,096 5158 6,500 5104 7,242 15,023 8,894 9,555
WFETEE Intangible assets 4,458 6,601 6,338 5022 4,543 3,328 3,190 3,187 5064 5867 7,073
DNA  Goodwill 896 2778 1944 1,262 1,006 45 1,999 1,665 1,1
TOMEEEEEE Other intangible assets 3562 3823 4,394 3,760 3537 3283 3,190 3187 3555 4312 5,962
SETDMOEE  Investments and other assets 44,704 40951 42562 49808 50693 49320 47808 47339 43943 44006 49,996
SEBIMEEZS  Investment securities 24008 24714 26369 34460 36899 35993 36818 32276 29623 27560 30,241
IR EE Deferred tax assets 16,227 11794 11,385 10602 9,148 8,105 4,845 7,788 6,618 8,981 11,898
TOMEEEE Other assets 5,996 4919 5,262 5,222 5,035 5,781 7566 7,530 7924 7,732 8402
Ef#I51%% Allowance for doubtful accounts (527) (476) (454) (476) (487) (559) 41 (255) (222) (267) (545)
&EAST Total assets 414885 422671 419786 432538 457277 452,194 448623 467,199 481303 470004 506,955
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(FE) FY

2011/3

2012/3

2013/3

2014/3

2015/3

2016/3

2017/3

2018/3

(&5H  Millions of yen)

@EEMDE Liabilities

2019/3

2020/3

2021/3

EhafE Current liabilities 182,703 192070 182,173 181620 202,220 186,881 184277 191,729 184364 162,341 166,116
IZWFENOE#RE Notes and accounts payable—trade 67,268 69,390 62,266 63279 69,060 67,943 67,300 78,630 76,244 63,826 65,815
WHfEAE Short-term borrowings 84,402 86,924 88490 88,601 95,818 86,063 81,268 75511 69,907 62,670 62,668
—FENEERE  Current portion of bonds 173 2,000 673
FIVEATZE Income taxes payable 2,550 2,668 1,802 2,087 2,392 3,684 2,909 2,110 3422 2,654 3,327
BRI EEIBARS 1245 Alowance for loss on sales of subsidiaries and affiliates’ stocks
ZDOfREERE  Other current liabilities 28,483 33,088 29442 25,363 34,950 29,191 32,127 35478 34,791 33,191 34,306

ETAafE Long-term liabilities 127425 121,752 122989 129824 117672 120,894 90,722 86,148 94204 106465 133,735
#tf& Bonds 22,553 6,715 5,764 18818 18921 18876 637 666 653 664
RHEfEAE Long-term debt 83,805 94,058 94417 89,249 74,251 77,268 67,894 63,849 68,997 69,299 82,897
BEGI(CRDEafE Liabilities for retirement benefits 17,130 18,797 20,364 20,583 19,775 19,741 20,115 19,929
BEMATS124%  Accrued pension and severance costs for employees 16,438 16,597 16,981
RZERERH55€  Accrued pension and severance costs for directors and statutory auditors
RSS2 Provision for environmental measures 10,609 24,634
BEMMICRA 18 i&A&E Deferred tax liabilities for land revaluation surplus 516 452 452 452 410 50
ZDOfETEEE Other long-term liabilities 41183 3,930 5375 4175 5,293 4,336 2,245 1,887 4,800 5,789 5611

BfESG5T Total liabilities 310,128 313822 305162 311344 319892 307775 274999 277877 278568 268806 299,851

@TEEDER Net assets

H%EEAX Shareholders' equity 98272 100033 102297 105787 111,791 124884 154600 167,116 183,163 184547 184,763
4% Common stock 39,085 39,085 39,085 39,085 39,085 39,085 46,525 46,525 46,525 46,525 46,525
EAFRwE Additional paid-in capital 11,179 11,179 11,179 11,179 11,179 11,460 19,064 19,064 19,500 18,983 18,992
F&EFRE Retained earnings 48,200 49968 52,137 55,633 61,639 74,452 89,076 101593 117206 119,108 119377
Btk Treasury stock, at cost (192) (199) (104) (110 (112) (113) (65) (67) (68) (69) (131)

ZDMOSEFRRETEE  Accumulated other comprehensive income 463 434 2,851 4,629 9,631 5,300 5,053 6,842 4,691 1,728 5,949
Z DA Mz HZ=ZEE Net unrealized gains (losses) on securities 980 1,092 1,504 2399 3493 2,892 4229 4,181 3322 2,230 3,642
BIENw V8% Net unrealized gains (losses) on hedges 61 3 (23) (10) (25) (105) 74 (144) 9 (120) 24
THESHlZERZE®E Land revaluation surplus 145 145 145 145 145 145 145 145 145 145 145
BEIREIEETE Foreign currency translation adjustments (723) (806) 1,225 2,978 6,198 3871 1875 3117 2434 1,084 2,665
BEHET IR DFAERETE8  Remeasurements of defined benefits plans (883) (180) (1,503) (1.270) (451) (1201) (1611) (527)

JEX B ERFSD  Non-controlling interests 6,022 8,382 9476 10,778 15,963 14,235 13,971 15,365 14,881 14,923 16,392

fiEESST Total net assets 104,767 108849 114624 121,194 137385 144419 173624 189322 202,735 201,198 207,104

BEMEESST Total liabilities and net assets 414885 422671 419786 432538 457277 462,194 448623 467,199 481303 470004 506,955
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EEFvryya - 70—

Et&Z Consolidated Statements of Cash Flows

(&5H  Millions of yen)

(£E) FY 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3
EBEIEHICELDIFvrvva - 7JO— Cash flows from operating activities
FHEHFREATS AR (FER) Profit before income taxes 16,450 9474 9442 10,378 16,183 23516 28,290 26,754 31,112 12,475 7,830
T EAE Depreciation and amortization 15,831 17,040 16,259 16,435 16,406 16,356 16,602 17,126 17,294 18,694 19,157
DNAIEHER Amortization of goodwill 222 444 444
ERBEEUS (TR D =B () Loss (Gain) on step acquisitions 569 117 (1.371) 56
PO =Ei=S Loss on impairment of fixed assets 106 251 1,319 6,201 678 1,192 933 957
BB (MEEss TS (Fll) Loss (Gain) on valuation of investment securities 1,046 386
BODNAFEET Gain on bargain purchase (604) (300)
TR Settlement package 2,029
S EHMEEZsFoAE R (F ) Loss (Gain) on sales of investment securities (2.821)
BE&E EFTAE R (F) Loss (Gain) on sales of fixed assets (409)
BEEEEREE Loss on removal cost of fixed assets 838 332
BERAEFBRETEEDBRICHOIFE Loss on adjustment for adoption of accounting standard for asset retirement abligations 89
BRSHIRTUEIEIES IS @ A LR Provision for loss sales of subsidiaries and affiliates’ stocks
Sl e W= eSS Loss on transfer of subsidiaries and affiliates’ stocks
BE R ARTCTEAN I Gain on sale of subsidiaries and affiliates' stocks (724)
HENESNHRE Cost of corrective measures for product defects 920
RIBNERE Environmental expenses 744 573
FKILFR RS R AR (Gain on reversal of accrued special retirement expenses
T EHEEATHIER Loss on closing plant 996
S EE (MM E LR ERS Gain on refund investment securities due to capital reduction (1,845)
BEEEEEETTAT Gain on sale of property, plant and equipment (6,274) (1,397)
BEBEEEERRAE Loss on retirement of property, plant and equipment 612 554
R B Additional retirement allowance for early retirement program 708
BEFERER Restructuring loss
E415 | X0 Ea AN Increase (Decrease) in allowance for doubtful accounts 538 (102) 11 (169) (43) 90 180 417) (625) (69) 277
IREAGT S | = D18 RIBE CRlAN) Increase (Decrease) in accrued pension and severance costs 399 144 (622)
BEET (CRDBEEDIEREE AN Increase (Decrease) in net defined benefit liability (744) (185) (266) 456 413 (1,110) (242) 388
HERDIS SRS |2 DIERIRE Ol 2N Increase (Decrease) in provision for environmental measures 10,609 14,025
SEH SN OS2 BB < Interest and dividend income 311) (336) (326) (825) (1,072) (513) (408) (760) (370) (387) (393)
SZINFIE Interest expense 2815 2,756 2,881 2725 2.382 2,139 1,782 1,363 1,301 1211 1,033
FFoEIC K DIREBERFE) Equity in losses (earnings) of affiliates (290) (636) (489) (1,574) (2,097) (1,008) (141) (998) (680) (268) (623)
55 _HEMEDIERIEE (1EH0) Decrease (Increase) in notes and accounts receivable - trade  (3,959) (2,301) 6,603 (4,264) (10412) (2,776) (1,086) (18,327) 3812 18,854 (290)
Je T ENE EE DB ER (18 H0) Decrease (Increase) in inventories (4,622) (2,486) 3612 3571 (12,811) 6,399 476 (7,075) (4,186) 4873 1,706
L AEFZOOIERIEE GRS Increase (Decrease) in notes and accounts payable - trade 1,104 1,543 (9.357) (132) 846 646 (478) 10594 (3721) (10.359) 673
ZD1th Other 1,009 1215 320 (4,587) 4,310 (3.392) 469 (24) (1,131) 750 2,309
INET Subtotal 31,043 26,546 23,379 23,166 17.924 42,201 44124 31.428 41,890 56,641 47,090
FIER O DZENEE Interest and dividends received 535 559 567 1,087 1,602 1010 1,100 1,332 658 633 675
FIEDZFLEE Interest paid (2.814) (2,749) (2,903) (2,733) (2.462) (2,130) (1,750) (1,349) (1,345) (1,165) (1,059)
R 0DSZINEE Settlement package paid (2,029)
YRR DS HNEE Payments for additional retirement payments 127) (669)
HENESICHRDZILEE Payments for corrective measures for product defects (35)
BEBRICKDZH Payments for business restructuring
ENFRZFDIILER Income taxes paid (2,123) (4,150) (3,013) (3.322) (5,284) (8.311) (6,986) (5,543) (4,530) (7,433) (4,764)
EEEFHICKDFryvyva - 7JO— Net cash provided by (used in) operating activities 26479 19537 18030 18,148 11780 37770 36488 25868 34644 48676 41942




(&5H  Millions of yen)

(&) FY 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3
BEEHICKDFvwva - JO— Cash flows from investing activities
TEHRAFEEDFEAIC K DZH Increase in time deposits 61) (31) (70) 51) (380) (374)
TERAFEEDILNRIC K DULA Decrease in time deposits 69 30 19 59 414 374
BEETEEEDESICKDZH Payments for purchase of property, plant and equipment (13444) (18762) (182970 (13972) (13062 (19081) (17.039) (19.395) (22262) (28.269) (24,246)
BEBEEEDTTAICKDIA Proceeds from sale of property, plant and equipment 232 1,006 6.426 138 2077 176 2,116 816 251 122
IEETEEEDEEIC KD Payments for purchase of intangible assets (933)  (1.373)  (1487) (2438)
EEMAIZSDEEIC LD, Payments for purchase of investment securities (205) (258) (572) (4,558 @1e) (334)
S ERMEEZSDFEAIC KDULA Proceeds from sale of investment securities 177 284 74 45 3,330 4,096
S ST DS LR & B LA P;gcg:&?afrsergursg%r;d of investment securities due 3686
BRI T DEVE(C LB sz?g?gﬁaig; purchase of stocks of subsidiaries 367)
B RA T DA kBT P;?ﬁﬁssessfrom sale of stocks of subsidiaries and 69 0400
BffICKDZH Increase in long-term loans receivable (15) (14) (39) (224) (272) (13)
SE0EIICKDZH Decrease in long-term loans receivable 20,085 35 34 31 16 2
E%@%ﬁ@’&"%?ﬁfi Proceeds from purchase of shares in subsidiaries 90 1190 1 901 53
FE=HHADEIRIC KDUA resulting in change in scope of consolidation ' ’
BEDEHEHDEFEZ D Purchase of shares of subsidiaries resulting in
=S DEBEIC K DZH change in scope of consolidation (1.979)
BEDEFHDEEZHED Payments for sale of shares of subsidiaries
FE=HHRADFTEHIC KD H resulting in change in scope of consolidation (4.627) ©
ZDfth Other (1,316) (627) (1,790) (466) 128 (179) (294) 468 (594) (103) 1,010
WEFEEICKDF+wva - JO— Netcash provided by (used in) investing activities 964 (18289) (14,025) (18998)  (7.119) (19419) (11.887) (14948) (22,777) (29.684) (25,674)
A5 EENIC KD F v wva - JO— Cash flows from financing activities
FZERfE A DHEERIER (Fi42N) Net increase (decrease) in short-term borrowings (32,359)  (3942)  (3.364)  (3,083) 4,896 (8.292) (640)  (4.176) (852) (2918 2,014
REBANUC KD Proceeds from long-term debt 23561 33627 24356 21435 10236 28914 18613 15294 20,145 10637 21,605
RHIEBAEZOREFICKDIH Repayments of long-term debt (21072) (19.337) (23953) (23984) (26,774) (25938) (32,184) (21.174) (19926) (14694) (10,503)
HEDFITICKDIPA Proceeds from issuance of bonds 3,200 15,000 665
HEDERICKDIH Redemption of bonds (18980)  (1,128) (173)  (2,000) (3.200) (665)
=) 7R U=\ ICRBDIA Proceeds from sale and lease - back transactions 589 1569
(=S RN | Cash dividends paid (7 (1094) (1085 (16220 (21685  (2709) (4912 (5578) (4971) (5586) (3,122
FEZFCRENDEEHEDZINER Cash dividends paid to non-controlling interests 77 (245) (280) (460) (555) (516) (680) (687) (691) (885) (703)
Eﬁ%@%ﬁ@%%?&’btﬁu Payments from change in ownership interests in (1.094) 1857)  (1.382) (13)
FEAHLDOEEIC KD subsidiaries that do not result in change of consolidation ' ' '
Z D1 Other (772) (733) (12900 (1.371) (1219  (1.073) (1429 (719) (752) ©Q17) (1,084
TS EBIC KD+ wa - JO— Netcash provided by (used in) financing activities (30726)  (6915)  (5.175) 5762 (17581) (10708) (24432) (17.040) (8904) (15745) 8,194
BERURSESYICIRDIREEEE E;fr?cf"cgsfhe:;&sggﬁt?te changes on cash 4, 6 678 723 744 (591)  (368) 293 (135  (296) 418
RENUIRESEEYOEHEEGEY) Netincrease (decrease) in cash and cash equivalents  (3519) (5,672 (492) 5635 (12,176) 7,052 (199)  (5,827) 2,828 2951 24,880
RENUVUIREESEYOERS Cash and cash equivalents at beginning of the year 45645 42126 36454 35962 41597 29433 36485 36286 30517 33345 36,296
REEEICHESRENRU Increase in cash and cash equivalents from 55
IREEIEYOIEINEE newly consolidated subsidiary
3Ei§.ﬁ¥“%?it®ﬁ1#l:1¥5 Increase in cash and cash equivalents resulting 12
RENRUIREESYDIENNEE from merger with unconsolidated subsidiaries
REMUREREYMOHRES Cash and cash equivalents at end of year 42126 36454 35962 41597 29433 36485 36286 30517 33345 36296 61,176
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Stock Information (as of March 31, 2021)

(202143831 BHR)

B XTEEBMOHR Number of Shares Outstanding

MRICEUBR (FH0)
Increase in the number of shares

(thousand)

RITETU R
Number of shares outstanding

(thousand)

& (FH%)

REINMEINE]

* 19994108 1H FEVIVZZOL () EOAHICKDIEM
Oct. 1,1999 83192 620015 Inérease due to the merger of ToyoEAIuminium KK
FETVIVZZO L (%) B ICHE S BERINDHEE
(109.190) 510825 Retirement of treasury stock as a result of the merger of Toyo Aluminium K.K.
© 20004 8E 18 FHBE () OR2FRCICHIRINIIRICKDIEM
32.524 543,350 Increase due to the stock swap as a result of converting
Aug. 1,2000 Shin Nikkei Co., Ltd. into a wholly owned subsidiary
< 20074108 18 REVIVZE M) OR2TFRAEICHE SRS K DHIEM
1.775 545,126 Increase due to the stock swap as a result of converting Tokai
Oct. 1.2007 Aluminum Foil Co., Ltd. into a wholly owned subsidiary
20124108 18 HABEE () ORMKABIICKIDRIL
545,126 545,126 Establishment through the sole-share transfer method of Nippon
Oct. 1.2012 Light Metal Co., Ltd.
20164128208~ 201 8 & B e Rt B AU AR T RO AL B IS SNEH sk FHEDIT
201741878 FEICHESHT IR D RITIC K DM
F Dec.20.2016 t 74811 619,938 Increase due to the issuance of new shares resulting from exercises
rom Dec.eb, 0 of stock acquisition rights attached to yen-denominated convertible
Jan.7.2017 bonds with stock acquisition rights due 2018.
2020108 1H TEMIOMZE 1 #hE T DMAHEIC KD
Oct. 1,2020 (557.944) 61.994 IZE)Iecrease resulting from a share consolidation at the ratio of ten shares to one share

* SEIFR | BURILFIOBAESRE (1) [CHITDHB

Reference: Number of shares outstanding of Nippon Light Metal Co., Ltd. before establishment of the Company

EONE ke

*11999%108 18

C inp
(Millions of ye

B EXERUEREHEDHE

A

(Millions of yen)

% Paid-in Capital and Capital Reserve

B (BAM) ¢
Paid-in capital
(Millions of yen)

Capital reserve
(Millions of yen)

REINEIE]

SEVIVEZOL (%) Zaft

Oct. 1.1999 4.159 52,198 1.426 80618 Merger of Toyo Aluminiom KK.
SEVIVEZOL () afICHESEE
(14,740) 37.458 218 30.836 Capital reduction as a result of the merger of Toyo
Aluminium K.K.
+120004 88 18 FHE () OR2Fab R
Aue. 12000 1.626 39.084 13.786 44,623 Shin Nikkei Co., Ltd. to become a wholly owned
g . subsidiary (stock swap)
*120014F 6H28H RIEBTHAHEICEDBD
Jun.28,2001 - 39.084 (7731 36.891 Due to compensation of deficit
*12002F 8H 9H ZTOMERRRENDIROEZX
Aug. 9,2002 - 39.084 (10.000) 26,891 Transfer to other capital surplus
“120074#108 18 RB7ILZE ) OFEEFARHE RRTHR)
Oct. 12007 — 39,084 851 27,743 Tokai Aluminum Foil Co., Ltd. to become a wholly
© owned subsidiary (stock swap)
*12010F 6F29H RIBCAMBICKD DD
Jun.29,2010 B 39.084 (4.241) 28.502 Due to compensation of deficit
20124108 18 BARE®E (k) ORBUNBEICKDRIT
Oct.1.2012 39,085 39,085 23,502 23,502 Establishment through the sole-share transfer
s method of Nippon Light Metal Co., Ltd.
2016%%}%&2%%% gﬁ?@l(@igﬁgﬁﬂé%%%ﬁﬁ%ﬂ%ﬁﬁ%ﬁ%ﬁﬁfé@ﬁﬁ
c
D
From Dec.20, 2016 to 7.440 46,525 7.440 30942 Due to conversion to shares of yen-denominated
Jan.7,2017 convertible bonds with stock acquisition rights due 2018

* 1 SEBR | BRI

DIBIOEASEERE ) (CHIIDHEE

Reference: Paid -in Capital and Capital Reserve of Nippon Light Metal Co., Ltd. before establishment of the Company

* 2 PHACARCHOTRERRZ TE(R UECHZRIRT Icth. AREMEDEAD—EZ[HS L. TOMBEARIRE(CIROBA X U,
Nippon Light Metal Co., Ltd. transferred certain amount of capital reserve to other capital surplus in order to secure the amount of payable
dividends at an early stage. thereby aiming to achieve dividend stability.

W #EDKR  Bonds

ZMEEEHDFEE A Not applicable.*

*2013%F 1 2898(CFHTEN20 | SF B HEREREH BRI FHEMNLEL. 2017F187HFXTICINTHI
ANOEHROTONTNE T,
Yen-denominated convertible bonds with stock acquisition rights due 2018 which were issued on December 9, 2013 have been

fully converted to shares by January 7, 2017.

B %X OFEIRRE  Shareholder Information
E1) BHOBTHAHIT00%TT,

E2) TRMEICFETREHRADHDRBEELZHET,

Notes 1.0ne unit of shares of the Company consists of 100 shares.
2.The figures below include owners of less than one unit of shares

FIE&ERIHIEEHER  Number of shares by shareholder category

(F# 1,000 Shares)

2020 2021 b} Change
SRR Financial institutions 269,976 27,862 -242,114
sttt Securities companies 10,498 770 -9,728
ZDOMEREAN  Japanese companies 35.100 3,386 -31.714
HNEEANE Foreign investors 143,842 15,391 -128451
fBA - Z0fth  Individuals, others 160,522 14,585 -145,937
&5t Total 619,938 61,994 -557,944

BA - Z0f ——

Individuals, others
23.5%

NEEANE ——

Foreign investors
24.8%

SRR
Financial institutions

45.0%

It
Securities companies
1.2%

ZDEREA
Japanese companies
5.5%

FrEEBI%ESHET Number of shareholders by shareholder category

(N People)

2020 2021 &8 Change
ERIMEES  Financial institutions 73 68 -5
sttt Securities companies 71 59 -12
ZODMEREAN  Japanese companies 718 681 -37
HNEEANE Foreign investors 321 322 1
A - ZDfth Individuals, others 58917 47,800 11,117
&&t Total 60,100 48,930 -11,170
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