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NLM Group
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Segment
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Outline of Business

EFFRMT
Major Subsidiaries
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Aluminum Ingot
and Chemicals
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We manufacture various chemicals used in a variety of fields. These products are used as raw materials for
flame retardants, ceramics and other products and as industrial materials in paper and pulp manufacturing.
Using our proprietary technologies and databases, we also develop and manufacture various types of
aluminum alloys. In addition, we provide high-purity aluminum used as a raw material for electronic
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®Nippon Light Metal Co. Ltd.

® Aluminium Wire Rod Co.,Ltd.

® Nikkei MC Aluminium Co.,Ltd.
®Nikkei MC Aluminium America,Inc.

®Nikkei MC Aluminum(Thailand)Co.,Ltd.
®Nikkei MC Aluminum(Kunshan)Co.Ltd.

®lharanikkei Chemical Industry Co.,Ltd.
®CMR Nikkei India Pvt.Ltd.

R HHREER

Aluminum Sheet
and Extrusions

materials and other products. O BREXEH ®Nikkei Sangyo Co. Ltd.

O EHEMH @ Tamai Steamship Co. Ltd.
REZESEMP/ ONUEFHILT. - —Z—XCISAZSHEEET IV Z U LK. HE | OBFEEER ®Nippon Light Metal Co, Ltd.

O HERBEILF IR ®Toyo Rikagaku Kenkyusho Co.,Ltd.
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Leveraging our technologies and expertise accumulated over many years, we develop high-performance
aluminum sheets and extrusions that respond to user needs. Our sophisticated design and structural
analysis technologies and other capabilities enable us to provide extruded materials with complex
forms for a broad range of fields, including transport-related field and electrical machinery and
electronics field.
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® Nikkei Siam Aluminium Ltd.
®Nippon Light Metal Georgia, Inc.

@ Nikkei Extrusions Co.,Ltd.

®Nikkeikin Aluminium Core Technology Co.,Ltd.

©® Nikkei(Suzhou)Precision Parts Co.,Ltd.

®Riken Light Metal Industry Co.,Ltd.

@®Nonfemet International(China-Canada-Japan),
Aluminium Co.,Ltd.

®Nikkeikin Kakoh Kaihatsu Holdings Co.,Ltd.

®Nikkei Sangyo Co. Ltd.
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Fabricated Products
and Others
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Based on the wealth of the processing technologies held by our Group companies, we offer aluminum
fabricated products including van and truck bodies, panels for commercial refrigerators and freezers, panels
for clean rooms and products for civil engineering and infrastructure. They are highly respected on their
markets. We also provide fabricated products used in everyday life such as electrode sheets for aluminum
electrolytic capacitors, automobile parts, landscape products, building materials and containers.
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®Nippon Light Metal Co.,Ltd.

@ONLM ECAL Co. Ltd.

®Nikkei Sangyo Co. Ltd.

®Nikkei Heat Exchanger Co., Ltd.
®Nikkei Panel System Co.,Ltd.

®Nikkei Matsuo Co.,Ltd.

®Nippon Electrode Co.,Ltd.

®Nippon Light Metal North America, Inc.

®Nippon Fruehauf Co.,Ltd.

® Fruehauf Mahajak Co.,Ltd.

®Shandong Conglin Fruehauf Automobile Co.,Ltd.
©Nikkei Engineering Co.,Ltd.

®Nikkei Information System Co.,Ltd.

©Nikkei Logistics Co.,Ltd.

@®Toho Earthtech,Inc.
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Aluminum Foil,
Powder
and Paste
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Utilizing the characteristics of aluminum, we provide high-quality and high-function foil products to a
variety of fields, ranging from packaging for food and pharmaceutical products to electronics. We also
provide a wide range of products beneficial to society, industry and daily life, including aluminum paste and
materials for solar cells.
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®Toyo Aluminium K.K.

®Hunan Ningxiang JiWeiXin Metal Powder Co.,Ltd.
®Toyal Zhaoging Co.,Ltd.

®Toyal America,Inc.

®Toyal MMP India Pvt.Ltd.

®Toyal Europe SAS
®Toyo Aluminium Ekco Products Co. Ltd.
@®Sam-A Aluminium Co.,Ltd.

(202243A3181E1E)
(As of March 31, 2022)




Consolidated Financial Highlights

BB\ =1 b
(FE) FY 2012/3 2013/3 2014/3 2015/3 2016/3
EE/E Financial Results
5= Net Sales 403,009 371,887 402,829 431,477 464,405
Fo LERFIEEER (%)  Gross Profit Margin (%) 16.8 16.9 17.1 178 19.2
SR (38%) Operating Profit (Loss) 13,665 8,154 12617 19,305 26,821
FEEME (8K Ordinary Profit (Loss) 9,709 6,873 12,730 20,600 24,526
Rt EICRBET LR 3EEXR) Profit (Loss) attributable to owners of parent 2,856 3.355 5,128 9,645 15,533

I X MEHR  Sesment Information

5t.t= Net Sales

7IL=7 - {bER&. #E  Aluminum Ingot and Chemicals 99,560 93,902 105,488 114,339 109,844
. WEES  Aluminum Sheet and Extrusions 70618 63.161 71.274 82.823 103.340
LRSS, BEhEE%E Fabricated Products and Others 127,972 126,218 132,261 138,088 149,220
EMES  Building Materials
SB. ARG Aluminum Foil, Powder and Paste 104,859 88,606 93,806 96,227 102,001
&5&t Total 403,009 371,887 402,829 431,477 464,405
EEFER (J8%) Operating Profit (Loss)
ZIL=F - {bpm@. #sE  Aluminum Ingot and Chemicals 5,227 3.273 2917 6,069 9,138
. HEEG  Aluminum Sheet and Extrusions 1,569 1.675 2.668 4,230 3.058
LS. BhEE%E Fabricated Products and Others 6,392 6.974 7.224 7.704 10,958
#EME&R  Building Materials
SB. MEREG  Aluminum Foil, Powder and Paste 3,402 (771) 2,889 4183 6,829
JEEFClFEtt  Corporate or Elimination (2,.925) (2,997) (3,081) (2,881) (3,162)
&&t Total 13,665 8,154 12617 19,305 26,821
BABURAE  Financial Position
MENEEE  Current Assets 225,200 217,648 226,807 248,906 247,363
ET&EE Fixed Assets 197,471 202,138 205,731 208,371 204,831
JighBfE  Current Liabilities 192,070 182,173 181,520 202,220 186,881
EE&E Long-term Liabilities 121,752 122,989 129,824 117,672 120,894
H%EEAR Shareholders' Equity 100,033 102,297 105,787 111,791 124,884
ZDDEIEFIEESTEE  Accumulated other comprehensive income 434 2.851 4,629 9,631 5,300
FEZEekERFD  Non-controlling interests 8,382 9,476 10,778 15.963 14,235
B FalEks  Interest-bearing Debt 187.697 188.844 198,668 188.990 182,207
FvwvZa-7J0— CashFlows
E¥EH T va - JO— Cash Flows from Operating Activities 19,637 18.030 18,148 11,780 37.770
E{E#IE  Depreciation and Amortization 17.040 16,259 16,435 16,406 16,356
B&EFE+ w1 - JO— Cash Flows from Investing Activities (18.289) (14,025) (18,998) (7,119) (19419
EAMZH Capital Expenditures 23,167 17,121 14,001 15,869 18,861
BEESF v w1 - JO— Cash Flows from Financing Activities (6,915) (5,175) 5,762 (17.,581) (10,708)
1#%&7=b &R (A) Per Share Data (yen)
HERfEA)EE (3BK)  Net Profit (Loss) - Basic 52.51 61.69 94.29 177.35 285.62
LERR CBTERREEEER)  Net Profit - Diluted — — 90.43 155.86 251.01
fi&EE Net Assets 1.847.13 1,933.30 2.030.30 2.232.72 2,.393.87
fic24%8 Cash Dividends 2.0 3.0 4.0 5.0 6.0
#1E (%) Indices (%)
FAKELRFZHE  Return on Capital Employed (ROCE) 49 3.7 5.9 8.2 9.0
BECOEAF&ER  Return on Equity (ROE) 2.9 3.3 4.8 8.3 12.3
Bo&EAKE Equity Ratio 23.8 25.0 25.5 26.6 28.8
ZOfth  Others
HITEMIVEL (F#)  Number of Shares Outstanding (thousands) 545,126 545,126 545,126 545,126 545,126
fZEEEREE  RS&D Expenditures 4,902 5.063 4,984 4,495 4,794
WEESEH (A Number of Employees 10,041 10,392 10,438 13.335 12,961

) S F2020%F 108 1 B IF TEEHIU 1 OMICOT 1 HODEIGTHRIHAZT O THB 0T T, 1HH/ D UMURIES, BIERIUIEER 1 FA7 D AHRIER O A OREEICOVTE. 201 2F3BHOME ICAMIAEIMTNDNICERELVCEELTHE DT, BdH. 1#HUDEY
BICONT(F, HFHAHEORRICED ST, EEUDRBEELHLTCHOET,



(&5H  Millions of yen)

2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 (F£E) FY
EZ/E Financial Results
448,381 481,439 500,451 465,946 432,568 486,579 5t.t®= Net Sales
204 19.5 194 20.1 20.8 18.8 o LERFIEEE (%)  Gross Profit Margin (%)
30,225 29,893 30,052 24,607 24,194 22,198 HEAEE (k)  Operating Profit (Loss)
26,252 29,533 31,084 23,475 24,030 22,928 ZEME (8K  Ordinary Profit (Loss)
19,520 18.012 20,560 7.476 3.366 16,759 BREtmEICRET ©HEMAREEK) Profit (Loss) attributable to owners of parent
I X &R  Segment Information
5t.t= Net Sales
101,840 111,100 117,008 102,833 91,181 127,633 7I)IL=7F - {bERG. #E  Aluminum Ingot and Chemicals
98,165 106.955 107.835 101,193 97.850 113,876 . PR Aluminum Sheet and Extrusions
154,684 169,019 180,259 172,975 157.297 153,415 JITEG. B3EEE% Fabricated Products and Others
EMES  Building Materials
93.692 94,365 95,349 88.945 86.240 91,655 A, HRESs  Aluminum Foil, Powder and Paste
448,381 481,439 500,451 465,946 432,568 486,579 &5t Total
EEFRE (385%) Operating Profit (Loss)
10,126 8,954 9616 10,902 9,614 13,021 7IL=7F - {bRG@. #5F  Aluminum Ingot and Chemicals
7.775 9,767 7.152 3.556 5.950 7,518 M. RS Aluminum Sheet and Extrusions
10.245 9,783 11.681 10.440 8,892 3,776 JITER. BAEEE Fabricated Products and Others
EHE&E  Building Materials
5478 4 856 5114 3.074 3,311 1,570 SB. MEREG  Aluminum Foil, Powder and Paste
(3,399) (3.467) (3511) (3,365) (3,573) (3,687) JEEFCIFEtt  Corporate or Elimination
30,225 29,893 30,052 24,607 24,194 22,198 &t Total
BABURAE  Financial Position
246,394 262,671 267,238 246,374 270,781 296,727 RENEEE  Current Assets
202,229 204,528 214,065 223,630 236,174 235,874 ET&EE Fixed Assets
184,277 191,729 184,364 162,341 166,116 190,542 JiEh&fg  Current Liabilities
90,722 86,148 94,204 106,465 133,735 121,152 EF&fE Long-term Liabilities
154,600 167.115 183,163 184,547 184,763 194,967 #%EEAR Shareholders' Equity
5,053 6,842 4,691 1,728 5,949 8,122 ZDDOBIEFIERETEE  Accumulated other comprehensive income
13,971 15.365 14,881 14,923 16.392 17,818 FETEekERD  Non-controlling interests
149,835 139,997 139,570 132,622 146,229 155,406 EHFaE%S  Interest-bearing Debt
F+wv¥a-7J0— CashFlows
36.488 25,868 34,644 48,676 41,942 1,487 E¥EHT v va - JO— Cash Flows from Operating Activities
16,602 17,126 17,294 18,694 19,157 20,063 JAfiiERIE  Depreciation and Amortization
(11,887) (14,948) (22,777) (29,684) (25,674) (18,021) REFEEF v w1 - JO— Cash Flows from Investing Activities
19,908 21,077 29,926 29,978 25,933 23,222 EARZH  Capital Expenditures
(24.432) (17.040) (8.904) (15,745) 8.194 (626) Bi#5 &8+ w1 - JO— Cash Flows from Financing Activities
1#%&7=biE#R (A) Per Share Data (yen)
345.79 290.88 332.03 120.73 54.37 270.77 SHEfEFEE (J8K)  Net Profit (Loss) - Basic
314.65 — — — — — LHERfRRS CB7EMRUAEEE%S)  Net Profit - Diluted
2.578.24 2.809.28 3,033.74 3.008.26 3,081.54 3,281.17 fiEE Net Assets
8.0 8.0 9.0 9.0 65.0 85.0 fic29%8 Cash Dividends
#1E (%) Indices (%)
9.6 10.7 10.8 8.0 8.4 8.7 {FRAFREARFHZE  Return on Capital Employed (ROCE)
13.5 10.8 11.4 4.0 1.8 8.5 BCOEAF&R  Return on Equity (ROE)
35.6 37.2 39.0 39.6 37.6 38.1 BE2&ALE Equity Ratio
Z0fth Others
619.938 619,938 619.938 619,938 61.994 61,994 HITEMIVEL (F#)  Number of Shares Outstanding (thousands)
4939 5177 5,447 5,867 5,935 6,443 fzeEEEE R&D Expenditures
13,126 12,855 13,316 13611 13,162 12,750 EEEH () Number of Employees

Note : The Company carried out a share consolidation at the ratio of ten shares to one share on October 1, 2020. Net profit per share - basic. net profit per share - diluted and net assets per share have been calculated assuming that the share

consolidation was implemented at the beginning of the year ended March 31, 2012.



Results of Major Subsidiaries

FF AL DFBEDHR
(FE) FY 2012/3 2013/3 2014/3 2015/3 2016/3
B#A#2&£E Nippon Light Metal (non-consolidated basis)
jttE Net Sales 130,468 113,719 123572 134,586 135,291
HEF (BK)  Operating Profit (Loss) 53 (1,895) (3.630) 1,093 3,355
rEfE (8% Ordinary Profit (Loss) 2,489 1,639 (1,254) 3,980 5,345
LERHEFIER (38X  Net Profit (Loss) 3,261 19,011 (783) 1,785 5,761
#2012 1 08 [CBIBMHABEDITEICKD . HABEZBN—)LT « VI AKRKARHZRIL. FtkatfiNBTLUE U
In October 2012, having incorporated Nippon Light Metal Holdings Company, Ltd. through the sole-share transfer method, the NLM Group transformed its structure into that of a holding company.
FE7IV==9/L Toyo Aluminium (consolidated basis)
7tt= Net Sales 105,681 89,254 94,347 96,799 102,471
HEFEE (BK)  Operating Profit (Loss) 3,382 (664) 2,837 4,133 6.833
BEFE (B%)  Ordinary Profit (Loss) 2,792 (709) 2713 4,255 6,404
FaMMmECIRE I 2RI (IEL) Profit (Loss) attributable to owners of parent 413 (188) 758 1,683 3,773
B#&7JV/\—7 Nippon Fruehauf (consolidated basis)
5tk& Net Sales 47,002 50,570 53,272 56,712 61.018
HEMFE (BK)  Operating Profit (Loss) 2,441 2,877 2,540 2,177 3,060
BEFEE (HB%K) Ordinary Profit (Loss) 2,147 2,750 2,477 2,106 2,844
HEKEICIRET 2 ZHFIZE(IEL) Profit (Loss) attributable to owners of parent 1,020 1,777 1,457 1,115 1,397
BT LY—7JUS Nikkei MC Aluminium (consolidated basis)
7tt& Net Sales 47,208 45,742 53,250 60,356 59,108
HEAEE (BK)  Operating Profit (Loss) 722 516 1,451 1,391 2,005
wEFEE (8%  Ordinary Profit (Loss) 634 456 1,248 1,054 1.800
FaMMmECRE I 2 LERIIR(IEKL) Profit (Loss) attributable to owners of parent 388 233 815 503 917
B#E7 2 k Nikkeikin Aluminium Core Technology (consolidated basis)
5tk& Net Sales 32,306 29,929 34,961 38.864 44,026
HEMFE (BK)  Operating Profit (Loss) 1,621 1,354 1,522 2,129 1,687
BEFEE (B%K) Ordinary Profit (Loss) 1,827 1,374 1,563 2,270 1,876
FRMMECIRET 2 HEEMAIIR(FEL) Profit (Loss) attributable to owners of parent 1,132 765 957 1,399 1,159




(&5H  Millions of yen)

2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 (FE) FY
BAE&E Nippon Light Metal (non-consolidated basis)
126,320 139,212 143,008 125,707 112427 137,567 7ttE Net Sales
5,902 5,664 3,901 4,061 3,361 6,474 EFMm (BK) Operating Profit (Loss)
9,485 9,347 7.903 9,317 7.317 9,990 ®EFEE (J8K)  Ordinary Profit (Loss)
9,242 7,048 6.771 517 (5,.372) 8,106 LHERfEAIEE (8K Net Profit (Loss)
BE¥7IV==I/L Toyo Aluminium (consolidated basis)
94,200 94,875 95,871 89,397 86,746 92,046 7tt= Net Sales
5481 4,859 4,951 2,970 3.252 1,548 E¥ME (BKX)  Operating Profit (Loss)
5,592 4,768 5467 3,649 3737 2,342 BEFE (B%)  Ordinary Profit (Loss)
3,494 3.356 3,193 2.645 2,673 4,391 HattECIRE I 2 LBAII(EK) Profit (Loss) attributable to owners of parent
B#&7JV/\—7 Nippon Fruehauf (consolidated basis)
66.788 73.647 72,369 69,987 68,540 60,430 5tk& Net Sales
3,601 2,232 1,743 2,207 2,260 (1,594) %R (BK)  Operating Profit (Loss)
3,464 2,308 1,883 2,239 2,293 (1,523) FEFE (J8%)  Ordinary Profit (Loss)
2,196 1,521 1,052 1,459 1812 (2,938) BEUMECRBT DU (IEL) Profit (Loss) attributable to owners of parent
HET L¥—7JUS Nikkei MC Aluminium (consolidated basis)
55,383 64,260 69,626 55,833 49,759 84,164 7tt= Net Sales
2,492 2313 2,730 1.877 1,805 3,941 %M (BK)  Operating Profit (Loss)
2,661 2,407 2,821 2,061 2,000 4,348 BEFE (B%)  Ordinary Profit (Loss)
1,656 1,729 1,693 1,269 1,209 2,612 e ECIRE I BRI (FEKL) Profit (Loss) attributable to owners of parent
BH#®7 2k Nikkeikin Aluminium Core Technology (consolidated basis)
43,293 46,019 46,820 41,650 40,480 52,818 5tt& Net Sales
2,494 2,890 2,430 1,201 1,753 2,646 % (BK) Operating Profit (Loss)
2,551 3,043 2,656 1,222 1,802 2,711 BEFEE (8%  Ordinary Profit (Loss)
1,663 1,914 1,556 1,019 1,069 1,712 HAKECIRET D EHFA(FEK) Profit (Loss) attributable to owners of parent




Manufacturing Processes for Aluminum Products
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Aluminum Ingot and Chemicals Segment

7 - {Emim. #hEEE

W PR

FEH
7I=F Alumlna

Principal Products

2t - TH5%
;&7KIHS  Shimizu Plant

Principal Products

Plant and Company Name

FEH Principal Products
BREEY Chlorlnated chemical products

2t - TiH2 Plant and Company Name
BRI = HIVITEE  Kambara Chemical Plant

—Y—47)U=7F Low soda alumina 7&7KIH  Shimizu Plant

ZIL=ZO LAEE  Aluminum alloys

H®&T/AY—7)L= Nikkei MC Aluminium

KB )V==/ Aluminum hydroxide BKIH  Shimizu Plant

BENEERA7ILIR

a4y —4  Caustic soda

SR =HJ)VIE  Kambara Chemical Plant

Aluminum wire for automobile electrical conductors

ZIL=ZDL#FR Aluminium Wire Rod

B 7IVSFRBOTEDET Manufacturing Processes for Alumina Products

S
s N > O—yY—497)L=+
,,,,,,,,,,,,,, Eit/—y SR Low soda alumina
} i Caustic soda Filter —
| A S5— *  —
| Boiler
|
v | < —>
\* AR
Evaporation process > ZI=F
O—5U—+)L> — Alumina
—> Rotary kiln 7=35— el
Cooler
== J BE e BRUF
KBETZ IL==D L (EA) BETE ] —> ; ;
: T ; " Electric melting furnace
Aluminum hydroxide (import) Mixer F—hoL—2)
Dissolving tank > > > \/ e v
autoclave ( \
( ) ESEES AR SvoF— Inspection ERT LSS
Filter Precipitation tank Thickener KB IL=ZD L Fused alumina
Aluminum hydroxide \ y,

B tEZREOTESDEFT Manufacturing Processes for Chemical Products

[ |
— > EREZERZA%) Basic chemical raw materials, Bleach
g: > P | I7U— Sodium hypochlorite / ZMfth  Other
Electric power Electrolysis ':()‘BJ;;JLM ITscc)Jgﬁ?r?alic acid > BHER{ILAY Organochlorine compounds
1 BIEN>VA)L Benzoyl chloride ./ AV 7% )UE20>4 K Isophthalic chloride / Z®Dft  Other
FLv Xylene
> EEN
Chlorine \> WHISTAEAY I . )
=), =— ; p | RBdZRIES organic chlorine compounds
| Z)b=—oh Aluminum | KR V=22 L Anhydrous aluminum chloride /ZMfth Other
AT AR
lon exchange N
: MiRE = -
Rig film method K5R Synthet — - , RRER] Inorganic flocculant
Raw salt } } Hydrogen > hygrﬂocrjc:ﬁc }lﬂ@ﬂ:?)b:_'jb cummum hydroxide |4> //\"y%ﬁo()fgﬁ}?gtr?)bii'j/_\) PAC (polychlorinated aluminum) ./ i/ (>/K  Aluminum sulfate
aci ther
|67ﬁ§’£ Sulfuric acid |/v
B 7IVE=ZOLBEDTESDET Manufacturing Processes for Aluminum Alloys
M) | N
— 1 I JEL O O

e 38H — — — ==

FEAE (b, RO5v ) Leals ﬁ‘f& JBfR & FIEZOLEE HfE
Raw material(Ingot, Scrap) Crushing/Size classification Melting Casting Aluminum alloys Shipping



Aluminum Sheet and Extrusions Segment

AHR@EER

M /588 Principal Products B REMDTZESDET Manufacturing Processes for Sheet Products
iz FENG ait - TER ’ : ﬁ
Applications ~ Principal Products Plant and Company Name > T —P@ > — P
BESEUANYY 3VEE | HEBR - BES PRI BRI REF 2SI HER IFALTY 1w — | Inspection
Automobile suspension parts | Nikkei Kambara, Nikkei Niigata Ingot Melting furnace Holding DC casting Cut-to-length line Sheet and packaging

BOU—RHEITIL= AR AEBE - B8R furnace machine
Lead-free cut aluminum alloy | Nikkei Kambara, Nikkei Niigata |

BB [ snaEmRmii ¢ > \| ( ) )
N etsmiale AESER >\ ]
Automobile | Quick freezing coagulated Nikkei Kambara _ @

powder extruded materials Y FUYavRS— N eI

ERERRE 7 L=k = [ | Tension leveling line Wide coil
High-intensity molded BEELS Tl m @

aluminum sheet Nagoya Plant Scalping

i 75 RS ERE
SEETRALEH — mechine A coldroling i 7
- Large structural materials | e Nigata v Shipping
for railway rolling stock D #T > w > D —
Transport = .
cNowORBPAY HEFm
Flap for trucks Nikkei Niigata — 34 Awy— J4)b
YE . RRREEEE T ER Siéjfﬁ?;g Coll —_ @ @ — Slitting line Coil
Thick plate for ZERITS furnace

semiconductor and LCD Nagoya Plant saal S

Bl - = manufacturing equipment Af””ea“”g CO”“”Ll',OUS
urnace annealing

Electronics | &t .
Foil stock Nagoya Plant
ROEARFR K5 Lo BEBR '%‘ —» > > >

Photosensitive drum materials | Nikkei Kambara

iR ALy Fv— TU—hy— iR

_— E]rjiﬁrgtciln_g)lrjoll ﬁTij__/r —¥— 4&%!?5“@% Thick sheet Stretcher Plate saw Thick sheet
Industrial FESREN _ = hot rolling mill
l:?ﬁit/”\a_lgitir:;i ;“';kf' Niigata B JUvIRFvRY— CEtEREEER) FLEXCASTER™ (Continuous Casting Machine for sheet)
. 7IL=)\Z S TA——
/5\3;@ ) Aluminum honeycomb panel | NTC
NHEM o -
S s EEHR ® @@ [ [
rﬁgt'g'if;tl%’s Scaffolding Nikkei Niigata
ter BT @ U U
infrastructure | BHM&m Riken Light Metal Industry RIS IO RAFH G —M E>FO—Ib hU~— p—
materials Building Materials Higfit Holding furnace FLEXCASTER™ Pinch rolls Trimmer Shears o
Nikkei Extrusions Coiler

B HERBOTEDET Manufacturing Processes for Extruded Products

0

YA X5 A REME A AFE
Design and manufacturing of dies  Manufacturing of dies  Preheating of dies

; BRERD | 2
I {é} —p [m % —> Hg —> P > —p \nsoeodtion —p l
é é T T 1T oacigging

ELwv bk ELw M EL v hRE it} A EE Elii HALIR 2P (GREAIE) Sl T
Billet Cutting of billet Preheating of billet Extrusion  Cooling and stretching  Cutting of products Heat treatment  Anodizing(Surface treatment) Processing of products Shipping




Fabricated Products and Others Segment

<m. BERRE

B =& E Principal Products

& Application FERE Principal Products

EEES EEEAE - #HS%%  Cast and forged parts for automobiles

=%t - T#B% Plant and Company Name
SERENERT. B/)UELERT. B8R Kambara Complex , Tomakomai Complex , Nikkei Matsuo

Automaobile BHEERAKEEE Heat exchangers for automobiles

TEREXERTE Kambara Heat Exchanger Plant

#nX Transport ~NSwOMF - S—>  Van truck bodies and trailers

H47)U/\—2 Nippon Fruehauf

Ei - B 7IL=8@IVT Y —RERSA Anodized foil for electrolytic capacitors

SEREMSETYE  Kambara Capacitor Foil Plant

Electronics 2U—>)U—/x Clean rooms

H&Y) (k)L X5 L Nikkei Panel System

e SHIIZPUJEE  Landscape engineering products

H8gT>v=77J>7 Nikkei Engineering

Building materials and

IARNS RSN (O7)V=RZR)  Solid truss structural materials (Aluminum truss) | #8145 Funabashi Plant

infrastructure materials

BEEMBTIZ VN W —Y  Plant package for communication base stations

IX-T)b-ITA-THL NLM ECAL

B -4& Food and lifestyle | #5A5E - AEE/ (=)L Panels for commercial refrigerators and freezers

H#) )LV AT [ Nikkei Panel System

B EaERFEY (J1HAR) HRDTEDET
Manufacturing Processes for Automotive Casting (Die-casting) Parts

IREVEME BIRUE
Model building Mold building

%%U%

F# Raw materials AR Melting

#& Casting

£ EIFIILT Finishing process P Shipping

B BEERBERREDTEDET
Manufacturing Processes for Forged Automotive Parts

i (E0H7) JnzEk BT HALIR ft EFINT
Material (cut) Heating Hot press Heat treatment Finishing process Shipping

B Sy ORERROBER Commercial Flow of Van Body

Y X—H— Chassis manufacturers [JEAd ChaSSIS' T4 X—AH— Van body manufacturers

(BAZILIN\=2)
(Nippon Fruehauf)

[—»%u% Products ]

I ENT A
Chassis & Van body

BERITVU—RA7IVIEERDTEDET
Manufacturing Process for Aluminum Electrolytic Capacitor Foil

SHE7ILEZDL s
Castmg ROlllﬂg Foil manufacturing

High-purity aluminum

—H
Slab F0|I stock Plaln foil
II—T&EI5—ho BEETIENS SEA—D—DS
HEEBRITEN SEA—H— TYFVIA=—

From Group Casting
Center to Nagoya Plant

From foil manufacturers to
etching manufacturers

From Nagoya Plant to
foil manufacturers

v

IvFT 57 HifE
Etching I\ygi\“% > Anodizing ﬂzgfé } Shipping
Etched foil Anodized foil

TyFVIA—H—DoRABRERECERBEELR) N BABRERECERSBEELR)NSIVT T —X—h—
From etching manufacturers to From NLM (Kambara Capacitor Foil Plant) to
NLM (Kambara Capacitor Foil Plant) capacitor manufacturers
Bl OEX8EEE NLM
Bl X7 )V=2OLEEDERA—F— Toyo Aluminium and other foil manufacturers
[ BA&E®ESR T2 (JCC) . AR =0, =F > Japan Capacitor Industrial (JCC), Nippon Chemi-Con, Nichicon
P HABREEJCCOEREE  Joint venture between NLM and JCC

B /\RIVYATLEENDE Panel System Demand Fields

BmIBIENE BELE
Food production field Building field
B&EIT . E)L- 58
Food processing R Office buildings, shops Ti5
Food storage Factories
RER () =i
Agriculture Medical treatment, research
(place of production)
BRimBsE
Food distribution field
IN\TEIEE JHEES
Retail outlets Restaurants
BoxtE> 45—

Distribution centers
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Aluminum Foil, Powder and Paste Segment

MARBER

W PR

Fi& Application

Principal Products

FERME Principal Products

2t - THE

Plant and Company Name

Bm - £h 7IL=$  Aluminum foil REVIVZZOLINE - BR - TE -85 - FrEF

Food and lifestyle — Toyo Aluminium Yao Works , Kambara Works , Chiba Works , Gumma Works , Chigasaki Works , etc
=i BT BREIVTVYU—RA7IVZE REVIV=ZOLNE - BR
Electronics Aluminum foil for electrolytic capacitors Toyo Aluminium Yao Complex , Kambara Complex

BEFE - RER®
Automobile / Home appliances

7IL=)\55— Powder

FEPIV=="D L BHESE  Toyo Aluminium Hino Complex , etc

PIL=R—X K Paste

EE7IV=ZOL FES  Toyo Aluminium Shinjo Complex , etc

BiE - ITRILF—
Environmental / Energy

NSy IANVEZB 2 N
Back sheets for solar Module

BRI HBEAR/NE Toyal Zhaoging Co., Ltd.

AiZEEmA >+
Electrode ink for solar cells

EBEFIEEAR/T Toyal Zhaoging Co., Ltd.

BREREE AEEhEY 1)L
Ultralight Monocrystal Solar Module

BE7IL==DL J\B Toyo Aluminium Yao Works

B —VEREDTEDET Manufacturing Process for Plain Foil Products

| — |
> | > rr—r]
A >dwk TRRRIR REFIF RS THEH
Ingot Melting furnace Holding furnace DC casting machine
¢ |
0 ) et
[ | ®
TEHI HEIF AEREARE IR a4 clilR= 023
Scalping machine Soaking furnace 4-High hot rolling mill Coil Cold rolling mill

J

v

©_) > eio

4@Tz—@4 @_Z_CD

ity AR RS SRR T EEEER (BAH)
Foil stock Roughing foil Intermediate foil Finishing foil rolling mill
rolling mill rolling mill (Doubler)
([ «
«— « © o ®
payiizi: ]
4 Separator
e iE \
[EI=RatS Annealing furnace
Inspection and ;
packaging o >
[T TS T oo o oo oo oo oo ) ;%%XU“/?—_
v Thin gauge foil slitter ‘
g L—_lib 29
Ha 7 EBRAv5—
Packing Shipping Heavy gauge foil slitter

B \O5—RBODTEDET Manufacturing Process for Powder Products

— ]
A B F—HAOOVDR FTUAoOVN R SEEEE
Raw materials Melting First cyclone Second cyclone Dust collector
class

ification classification
2@

Products

o

FIL=NNO5—
Aluminum powder

(R i)
Inspection and packing ’ DS
Hifer
Shipping

B RX—X MERDOTEDET Manufacturing Process for Paste Products

/-\+ ]]+ —— »— > >
—_ I | ——1
5t R—IL=)L g 29— Y T4)LF—
Raw materials Ball mill Tank Screen Tank Filter
T — |
TAIEI—T—F I
Filter cake |
|
A |
= R RS !
Tank A —» —p | Inspection | P [\ |
A Solvent and packing |
| |
| SHy— FILEAR—ZR e |
} Mixer Aluminum paste Shipping ;




Quarterly Consolidated Results

HIEESREDHR
(B75MA  Millions of yen)
2021/3 2022/3
1stQ 2ndQ 3rdQ 4thQ 1stQ 2ndQ 3rdQ 4thQ
{EEEEIER  Income Statement Item
5ttE& Net sales 95,5699 102,900 114,603 119,566 115,689 120,359 124,467 126,064
7t L/R{fi Cost of sales 77,125 81,630 89,928 93,816 91,326 96,875 101,459 105,569
ST E#SFIEE  Gross profit 18474 21,270 24,575 25,750 24,363 23,484 23,008 20,495
FRERU-REEE Selling, general and administrative expenses 15,960 15.889 16911 17,115 16,928 16.878 17.841 17,505
E%HME  Operating profit 2514 5,381 7,664 8,635 7,435 6,606 5,167 2,990
EESNINE  Non-operating income 786 1,166 941 1,023 1,201 1,044 1,201 1,787
=EZENER Non-operating expenses 920 1,267 1,172 721 1,062 1,013 1,042 1,386
##®EFEE  Ordinary profit 2,380 5,280 7,433 8,937 7,574 6,637 5,326 3,391
¥RIFEE  Special gains 1,526 2,872 856
1R85  Special losses 16,200 1,170 1,713
i g T o
Eﬁiﬁeﬁrg%t@(ﬁﬁgﬁgj%ﬁ |r(1T:Eo§r.n2 taxes and minarity interests 2,380 5.280 7433 (7.263) 7574 8.163 7,028 2.534
EABE  Income taxes 1,020 1,444 2,238 (1,969) 2,253 1,831 2,951 889
N— w =
éi?%gflfr;?ﬁiigiﬁfﬁﬁeuﬁ ngii?ntro\ling interests 85 391 475 /80 489 351 (340) 116
o - w o
?@ﬁéﬁ?;ﬁi}%(ﬂ?s@)jﬁﬁ%ﬂiIgigegwners of parent 1275 3445 4.720 (6.074) 4.832 5.981 4417 1.529
H{Ex#RRIEE Balance Sheet Item
MEEE Current assets 257,947 251,960 269,915 270,781 274,564 278617 289,213 296,727
BEE&EE Fixed assets 223,002 225011 225,108 236,174 235,523 237,974 234,164 235,874
&ESHBST Total assets 480,949 476,971 495,023 506,955 510,087 516,591 523,377 532,601
mE&fE  Current liabilities 160,080 152,766 165,790 166,116 169,240 173,169 177,888 190,642
BEE&fE Long-term liabilities 121,622 120,942 119,834 133,735 133,242 128,709 127,856 121,162
affgast Total liabilities 281,702 273,708 285,624 299,851 302,482 301,878 305,744 311,694
¥REEAR Shareholders’ equity 182,724 186,178 190,861 184,763 185,798 191,746 193,442 194,967
ZOMDBFEREREE  Accumulated other comprehensive income 2213 2,402 3,269 5,949 6,288 6,534 6.874 8,122
JEX B ERF  Non-controlling interests 14,310 14,683 15,269 16,392 15519 16,433 17,317 17818
fW&EEAST Total net assets 199,247 203,263 209,399 207,104 207,605 214,713 217,633 220,907
BERUMEESST Total liabilities and net assets 480,949 476,971 495,023 506,955 510,087 516,591 523,377 532,601

1



Consolidated Financial Statements
BIFEEER

EfEEIMETEE  Consolidated Statements of Income (BHME Milions of yen)

2012/3 2013/8 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3

5tk& Net sales 403009 371,887 402829 431477 464405 448381 481439 500451 465946 432568 486,579
St LRl Cost of sales 335410 309,172 333826 354490 375168 356817 387404 403,194 372337 342499 395,229
o E#SFIEE  Gross profit 67599 62,715 69003 76987 89237 91564 94035 97257 93609 90069 91,350

IRFEENO—REBIEE  Selling, general and administrative expenses 53934 54561 56386 57682 62416 61339 64142 67205 69002 65875 691562

EZFEMI® (BX) Operating profit (loss) 13,665 8154 12617 193056 26821 30225 29893 30052 24607 24,194 22,198
2NN Non-operating income 3,289 4,022 5,003 6.675 4,043 3,848 4,202 4874 3414 3916 5,233
ZHF]R  Interest income 76 69 72 83 97 101 90 81 85 84 80
FEICLDRERIG  Share of profit of entities accounted for using equity method 636 489 1574 2,097 1,008 147 998 680 268 623 1,663
TOMDEZEMNE  Other 2577 3464 3,357 4,495 2938 3,606 3114 4,113 3,061 3,209 3,490
2X5EMH Non-operating expenses 7,245 5,303 4,890 5,380 6,338 7821 4,562 3,842 4546 4,080 4,503
ZINFJE  Interest expense 2,756 2,881 2,725 2,382 2,139 1,782 1,363 1,301 1.211 1,033 1,089

BEEERRGAER Amortization of transition obligation for employees retirement benefits 1,112

TOMOEENER Other 3.377 2422 2,165 2,998 4,199 6,039 3,199 2,541 3,335 3,047 3414
BB (%) Ordinary profit (loss) 9,709 6873 12730 20600 24526 26252 29533 31,084 23475 24030 22928
¥RAlEE  Extraordinary income 724 6,274 3,846 3,230 300 1,371 5,254
RIfEK  Extraordinary losses 959 3,705 2,352 8,263 1,010 1,192 3,079 1,343 11,000 16,200 2,883

HEEFRAERHEEF &S (38K) Profit (Loss) before income taxes 9474 9442 10378 16,183 23516 28290 26,754 31,112 12475 7830 25,299

EANTE. EERNUEZER  Income taxes—current 3416 2.642 3.484 4161 5,835 5,280 4,932 7.342 4,897 6,691 7,656
EANFIEAREEZE Income taxes—deferred 2,609 2,368 406 1,049 1,180 2,529 1,819 1,764 (1,707) (3,958) 268
FHXEHTICRET DLEUAR(IER) Profit (Loss) attributable to non-controlling interests 693 1,077 1,360 1,328 968 961 1,991 1446 1,809 1,731 616

BRAMHGEICRET S SHHIAR(E%) Profit (Loss) attributable to owners of parent 2,856 3,355 5,128 9645 15533 19520 18012 20560 7476 3366 16,759




EHESENEEER Consolidated Balance Sheets

(&5H  Millions of yen)

(FE) FY 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3
@EEDES Assets
mBEE  Current assets 225200 217648 226,807 248906 247,363 246,394 262,671 267238 246374 270,781 296,727
RENUTEE Cash and deposits 36668 36027 41654 29823 36875 36346 30,722 33417 36349 61,223 45,188
SEFENOTEHE  Notes and accounts receivable—trade 118043 114906 119503 133976 135357 135955 136021 123039 105458 105003
SHFY. THERU2MERE Notes and accounts receivable - trade, and contract assets 115,658
ETFECiRfEHE  Electronically recorded monetary claims - operating 18,764 29642 27575 28770 28620
EmMUOEE Marchandise and finished goods 22519 22,114 21501 27865 25270 24305 28276 30453 28513 27394 39450
AHMR Work in process 14,651 156,202 14,756 16,979 16,459 16,112 17,675 19,105 19,309 18424 21,729
FEMRINOEEmR Raw material and supplies 18995 17516 15469 22808 18294 18803 20690 22231 18,788 19,776 28,218
RS EE Deferred tax assets 6,321 4312 4,507 5,008 5,396 5487
ZDfREIERE  Other current assets 9,379 8884 10505 13465 10742 10,731 11812 9848 10,767 10570 18,350
Ef5|2% Allowance for doubtful accounts (1.276) (1,313) (1,088) (1,018  (1,030) (1,345)  (1,089) (497) (389) (385) (386)
BEE&E Non-current assets 197471 202,138 205,731 208371 204,831 202229 204528 214065 223630 236,174 235874
BFEETEEE Property, plant and equipment 149,919 153238 150901 153235 162,183 151,231 154,002 164568 173757 179,105 175,923
EYROESEY) Buildings and structures 46,199 47561 46,162 45300 44,142 44751 45824 45994 55614 59119 59,322
HwEENOERE  Machinery and vehicles 37,128 42960 41956 43818 42802 43164 41875 44,164 49104 49507 47,868
TEZREfEm Tools, furniture and fixtures 4144 4173 3,989 3,962 3,829 3677 4,402 47724 5,658 6,234 5,849
tih Land 53460 54610 54698 54997 54910 54535 54659 54663 54587 54690 54,904
iEEXREIE Construction in progress 8,988 3,934 4,096 5,158 6,500 5,104 7,242 15,023 8,894 9,555 7,980
HILEEEE Intangible assets 6,601 6,338 5,022 4,543 3,328 3,190 3,187 5554 5,867 7073 12,390
DNA  Goodwill 2,778 1,944 1,262 1,006 45 1,999 1,655 1111 2,442
ZTOMEEEEEE Other intangible assets 3,823 4,394 3,760 3,637 3,283 3,190 3,187 3,565 4312 5,962 9,948
BT DMMOEE Investments and other assets 40951 42562 49808 50593 49320 47808 47339 43943 44006 49996 47,561
REFMEIZS  Investment securities 24,714 26,369 34460 36899 35993 35818 32276 29623 27560 30,241 29,798
BIERiEEE Deferred tax assets 11,794 11,385 10,602 9,146 8,105 4,845 7,788 6,618 8981 11,898 10,961
ZOMETEE Other assets 4919 5,262 5,222 5,035 5,781 7,556 7,530 7,924 7,732 8,402 7,353
EfI512% Allowance for doubtful accounts (476) (454) (476) (487) (559) 417) (255) (222) (267) (545) (551)

&EGEt Total assets 422,671 419786 432538 457277 452,194 448623 467,199 481,303 470,004 506955 532,601
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(&5H  Millions of yen)

(F£E) FY 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3
@&EDE Liabilities
JiEhafE Current liabilities 192070 182,173 181520 202220 186,881 184277 191,729 184364 162,341 166,116 190,542
ILWFENUOE#HE Notes and accounts payable—trade 69,390 62266 63279 69060 67943 67300 78630 76244 63826 65815 72,324
EHfEAE Short-term borrowings 86,924 88490 88601 95818 86,063 81268 75511 69907 62,670 62668 78,245
—FWEEHE Current portion of bonds 178 2,000 673
FIVEATRZE Income taxes payable 2,668 1,802 2,287 2,392 3,684 2,909 2110 3422 2,654 3,327 4,264
U J—)UBEES |25 Provision for recall 1,098
ZDfnEi&fE Other current liabilities 33088 29442 25353 34950 29,191 32,127 35478 34,791 33,191 34,306 34,611
ETAafE Long-term liabilities 121,752 122,989 129824 117672 120894 90,722 86,148 94204 106465 133735 121,152
#f& Bonds payable 6,715 b764 18818 18921 18,876 637 666 653 664 734
REEAE Long-term borrowings 94,058 94417 89249 74251 77268 67894 63849 68997 69299 82897 76427
BEENICRDEa’E Retirement benefit liability 17,130 18,797 20,364 20,583 19,775 19,741 20,115 19,929 18,776
ER#E1T512  Provision for retirement benefits 16,697 16,981
HRDIERS 122 Provision for environmental measures 10609 24634 18,253
BiHl(CHRDBIERIEERE Deferred tax liabilities for land revaluation 452 452 452 410 50
ZOfETEERE Other long-term liabilities 3,930 5,375 4175 5,293 4,336 2,245 1,887 4,800 5,789 5611 6,962
BfE&ET Total liabilities 313822 305,162 311,344 319892 307,775 274999 277877 278568 268806 299851 311,694
OTEEDES Net assets
MEEZEA Shareholders' equity 100,033 102,297 105787 111,791 124884 154600 167,116 183,163 184547 184,763 194,967
&A% Share capital 39085 39085 39,085 39085 39085 46525 46525 46525 46525 46525 46,525
EAFRE Capital surplus 11,179 11,179 11,179 11,179 11,460 19,064 19,064 19,500 18,983 18,992 19,107
M#FlxE Retained earnings 49968 52,137 55633 61639 74452 89076 101593 117206 119108 119377 129465
BC#t Treasury shares (199) (104) (110) (112) (113) (65) 67) (68) (69) (131) (130)
ZDMOSEFRRETEE  Accumulated other comprehensive income 434 2,851 4,629 9,631 5,300 5,053 6.842 4,691 1,728 5,949 8,122
ZOfEMIETIZEEE Valuation difference on available-for-sale securities 1,092 1,504 2,399 3,493 2,892 4,229 4,181 3,322 2,230 3,642 2,821
BIE~Nw Vi85 Deferred gains or losses on hedge 3 (23) (10) (25) (105) 74 (144) 9) (120) 24 186
THbEEEHZESES Revaluation reserve for land 145 145 145 145 145 145 145 145 145 145 145
ERBmERARYME Foreign currency translation adjustments (806) 1,225 2978 6.198 3.871 1,875 3111 2434 1,084 2,665 5,555
BEHAT (%D ATERETEE Remeasurements of defined benefits plans (883) (180) (1,503) (1,270) (451  (1,201)  (1611) (527) (585)
JEZECHRERS  Non-controlling interests 8,382 9476 10,778 15963 14235 13971 15,365 14,881 14923 16392 17,818
fEERSST Total net assets 108849 114624 121,194 137,385 144419 173624 189322 202,735 201,198 207,104 220,907
BEMEESET Total liabilities and net assets 422,671 419,786 432538 457277 452,194 448623 467,199 481,303 470,004 506,955 532,601




EfEF v a - JO—EEE Consolidated Statements of Cash Flows

(&5H  Millions of yen)

(£E) FY 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3
B EEICKDF v a1 - JO— Cash flows from operating activities
iR RI S HIEA IE (8K)  Profit before income taxes 9474 9442 10378 16,183 23516 28290 26,754 31,112 12475 7.830 25,299
JMERIE Depreciation and amortization 17040 16,259 16435 16406 16356 16,602 17,126 17294 18694 19,157 20,063
DNAEHIEE Amortization of goodwill 222 444 444 B554
Bt #kN7eAlE  Gain on sale of shares of subsidiaries and associates (724) (1,962)
EXPEER(IC R D EEEFHE) Loss (Gain) on step acquisitions 569 117 (1,371) 56 (1,526)
BHEIEL  Impairment loss 251 1319 6,201 678 1,192 933 957 1,402
REAMEIEHIERFEIR) Loss (Gain) on valuation of investment securities 386
BODONAFEZR  Gain on bargain purchase (604) (300)
MERE Settlement package 2,029
REFMIIZSTAERF %) Loss (Gain) on sales of investment securities (2.821)
BETEEETTAER(F&) Loss (Gain) on sales of fixed assets (409) (912)
BEEEERZEZE Loss on removal cost of fixed assets 332
BEHAFHESTEREER  Loss (gain) on contribution of securities to retirement benefit trust (854)
UJ—)UBEhEER Expenses related to recall 1,481
HEARESYHRE Cost of corrective measures for product defects 920
RIBXNERE Environmental expenses 744 573
Ti5EAEIE  Loss on closing plant 996
REEMEEREILRER  Gain on refund investment securities due to capital reduction (1,845)
BEEFEETANI Gain on sale of property, plant and equipment (6.274) (1,397)
EFETFEEERAE Loss on retirement of property, plant and equipment 612 554
5PBRE  Additional retirement allowance for early retirement program 708
S65|1H50=EEE(H2Y) Increase (Decrease) in allowance for doubtful accounts  (102) 11 (169) (43) 90 180 417)  (625) (69) 277 (12)
EHHAATE IS 0EEEEGES) Increase (Decrease) in accrued pension and severance costs 144 (622)
BEGHICRDBBEOEREEGES) Increase (Decrease) in retirement benefit liability (744)  (185)  (266) 456 413 (1.110)  (242) 388 444
WERERE I MEDEEEEES) Increase (Decrease) in provision for environmental measures 10,609 14025 (6,381)
SEHBNOSEEESE  Interest and dividend income (336) (326) (825 (1,072) (513) (408) (760) (370) (387) (393) (552)
XIFIE  Interest expenses 2,756 2,881 2725 2382 2139 1782 1363 1301 1211 1,033 1,089
RBEIC K DIREIEREFIG) Share of loss (profit) of entities accounted for using equity method (636) (489 (1.574) (2,097) (1,008) (147) (998) (680) (268) (623) (1,663)
SELEEHEDIERMEEIENM) Decrease (Increase) in trade receivables (2,301) 6603 (4,264) (10412) (2,776) (1,066) (18327) 3812 18854 (290) (8,763)
WEHEEDEFEEGEN) Decrease (Increase) in inventories (2486) 3612 3571 (12811) 6,399 476 (7075) (4.186) 4873 1,706 (22,642)
T ABHEOERZEGHS) Increase (Decrease) in notes and accounts payable - trade 1543 (9,357) (132) 846 646 478) 10,594 (3, 72 ) (10,.359) 673 4,007
ZMDfh Other 1215 320 (4587) 4310 (3,392 469 (24) (1,131) 750 2,309 (868)
I\Et Subtotal 26,546 23379 23,166 17924 42201 44,124 31428 41890 56641 47090 8,204
FENUOBEHEOFEEE Interest and dividends received 559 567 1,037 1602 1,010 1,100 1,332 658 633 675 704
MEDIEE Interest paid (2.749) (2.903) (2,733) (2462) (2,130) (1,750) (1,349) (1.345) (1,165) (1,059) (1,120)
MEEEDZ4EE Settlement package paid (2,029
BHRREIEMZ\88 Payments for additional retirement payments (669)
EANBZEDZILEE  Income taxes paid (4,150) (3.013) (8322) (5.284) (3311) (6.986) (5,543) (4530) (7433) (4,764) (6,301)
EBEEHCLDFrva - JO— Netcash provided by (used in) operating activities 19537 18030 18,148 11,780 37,770 36488 25868 34644 48676 41942 1,487
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(&5H  Millions of yen)

(FEE) FY 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3
REEEIICKDFvwva - JO— Cash flows from investing activities

TEEFEEDFAAIC KD H Increase in time depasits (31) (70) (51)  (380) (374)
THIFES DILRICKDUNA Decrease in time deposits 30 119 59 414 374
BEEEEEDRFICKIDZ Purchase of property, plant and equipment (18,762) (18,297) (13,972) (13,062) (19,081) (17,039) (19,395) (22,262) (28,269) (24,246) (18,648)
BEETEEEDTHICKDIA Proceeds from sale of property, plant and equipment 1,006 6426 138 2077 176 2116 816 251 122 1,168
BEETEEDREICRDH Payments of purchase of intangible assets (933) (1.373) (1.487) (2.438) (2,202)
REGMIEZEDEEICLDTH Payments for purchase of investment securities (°58)  (B72) (4558) (916)  (334)
BRERMEZFDTTAC KDY Proceeds from sale of investment securities 284 74 45 3,330 4,096
SERMEEEDBEILRICKDUNA  Proceeds from refund of investment securities due to capital reduction 3,686

BRI DEEIC LD

Payments for purchase of stocks of subsidiaries and affiliates  (367)

BRSHIHRINDIEAC K D32

Proceeds from sale of stocks of subsidiaries and affiliates 2,400

B(CLDTH Increase in long-term loans receivable (14) (39) (224) (272 (13)
%ﬁﬁ@lﬁlﬂﬂ(:&éi& Decrease in long-term loans receivable 35 34 31 16 2

BEDSHEDOEE =D Proceeds from purchase of shares in subsidiaries 90 1190 1 90] 53
FRUMADEISICRKDUILA resulting in change in scope of consolidation : '
BIEDEFEDEEZ D Proceeds from sale of shares of subsidiaries resulting 5616
FRABEADFTAICKDIA in change in scope of consolidation '
EEDEHBEDEEZHD Purchase of shares of subsidiaries resulting in change (1.979) (1.149)
FERABKAOIECLDZH in scope of consolidation : '
EBIEDEFEDERZ D Payments for sale of shares of subsidiaries resulting ®)
FEAERDOTEEIC LD H in change in scope of consolidation
Z(Dh Other B27) (1,790) (466) 128 (179) (294) 468 (594) (103) 1,010 194

BEFEICKDFryva - JO—

Net cash provided by (used in) investing activites  (18,289) (14,025) (18998) (7,119) (19419) (11,887) (14,948) (22,777) (29,684) (25,674) (18,021)

BFEEIC K DFvva - JO—

Cash flows from financing activities

FEHIME AT ORIERER(BAY

Net increase (decrease) in short-term borrowings (3,.942)

(3.364) (3063) 4896 (B8292) (640) (4.176) (852) (2918) 2014 10,779

REAEBANUCKDIA Proceeds from long-term borrowings 33627 24356 21435 10236 28914 18613 15294 20,145 10,637 21,605 6,143
FHBAEORZICKDZH Repayments of long-term borrowings (19.337) (23.953) (23.984) (26,774) (25.938) (32,184) (21,174) (19.926) (14,694) (10,503) (8,469)
HEDFITICKDIA Proceeds from issuance of bonds 3,200 15,000 665
HEOERICKDZH Redemption of bonds (18,980) (1,128) (173) (2,000) (3,200) (665)
=)l 7R U=\ IICLDIA Proceeds from sale and lease - back transactions 589 1,569
(=R E Y] Dividends paid (1,094) (1,085 (1622 (2,165 (2,709 4912) (b578) (4971) (5586) (3,122) (6,501)
IETECRENDEE D28 Dividends paid to non-controlling interests (245) (280) (460) (555) (B16) (680) (B87) (691) (885) (703 (953)
E%@%ﬁ@%?’?ﬁébﬁb\ Payments from change in ownership interests in (1.094) (1857) (1.382) (13) (668)
FRAHAOEIEIC KD subsidiaries that do not result in change of consolidation
Z D1 Other (733) (1,90) (1,371) (1,219) (1.073) (1,429) (719) (752) (917) (1,084) (957)
BAFSEENIC K DT+ v a - JO— Netcash provided by (used in) financing activities (6915) (b,175) 5,762 (17581) (10,708) (24,432) (17,040) (8904) (15,745) 8,194 (626)
RENUVIRSESYICIRDIREZEE  Effect of exchange rate changes on cash and cash equivalents ) 678 723 744 (591)  (368) 293 (135)  (296) 418 1,014
IRENUIRSESYOIERZEGEY)  Netincrease (decrease) in cash and cash equivalents  (5,672) (492) 5635 (12,176) 7,052 (199) (©b.827) 2828 2951 24880 (16,146)
RENUREEEFYOHERS Cash and cash equivalents at beginning of the year 42,126 36454 35962 41597 29433 36485 36286 30517 33345 36296 61,176
FIRBEEECHESIRESRU Increase in cash and cash equivalents from newly 58 115
RERIFEYOIENE consolidated subsidiary
IBEE T EOEHICHS Increase in cash and cash equivalents resulting from 10
RENVIRERIFYOEINZE merger with unconsolidated subsidiaries
RENUIREREYOHRES Cash and cash equivalents at end of year 36454 35962 41597 29433 36485 36286 30517 33345 36296 61,176 45,145
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